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The goal of this document is to describe the Calypso election process for the following types
of corporate action events: mandatory with choices and voluntary.
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Configuration Requirements

You can view elections for a corporate action of type mandatory with choices or voluntary in the Elect panel of the
Corporate Action window under Trade Lifecycle > Corporate Action >Corporate Action.

CA elections are generated based on the Corporate Action definition and based on the Inventory Position.

The election process requires the configuration of the CAElection workflow to keep track of the status of CA
elections.

1.1 Adjustment Book

The definition of an adjustment book is required for all trading books. It is used to balance the inventory position
when generating elections.

Define an adjustment book, example:

. Book Window - Version -0 [140011/LAPTOP_REL14/calypso_user] (User: calypso_user)

View Help

Book Id |s4595 Atz | |

Mame !C.ﬁ..ﬁ.djust | Mame Value
AccAdjustmentDays
Activity I AccDateRule -
AccReversalRule -
Accounting Link [NONE =] osigunde
: CAAdjustBook CAAdjust
Legal Entity |PO J
= b I CAMoneyDiff Boaok
Location I.ﬁ.mericaﬂ_ns_.ﬁ.ngeles j CMF_ID
CTC Compounding -
End O Day | 23 Hour 59 Min ... ||CTC Consolidator -
CTC Offset -
Base Ccy |USD ~ | [cTcroke -

Set the “CAAdjustBook” attribute to the name of the adjustment book.

Then set the adjustment book in the “CAAdjustBook” attribute of all your trading books, example:
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z Book Window - Version -6 [140011/LAPTOP_REL14/calypso_user] (User: calypso_user)

View Help
Book Id |12259 Attributes .. |
Mame IEDDkNYC Mame Value
AccAdjustmentDays
Activity I.-!'.II Business Lines AccDateRule
AccReversalRule
Accounting Link ITR.E'.DING | Bookgunds
: CAAdjustBook CAAdjust |
Legal Enti IF‘O
== ty CAMoneyDiff Book

1.2 CAElection Workflow

1.2.1 Workflow Configuration

The CAElection workflow has been added to the system. The recommended workflow is described below.

_A Workflow Graph (CAElection/ALL/ALL/ALL) [140100/release_newycalypso_user] (User: ) =] & e

File View Show Layout Help
i -
Hsa

=k [ Workflows

= ./ CAElection

- J PO:ALL
£ || Product:ALL
L Subtype:ALL

& | Collateral
[#- | LegalEntity
- |, LifeCydeEvent
- . PSEventMessage
[#- || PSEventTrade
[ || PSEventTransfer
- | TradeBundle AMCEL

UPDAE_‘REF
AN
AUTHORIZE
o L b Wb

OUTSTANDING

Orig. Status Resulting Status Create | Filter
Task
ELECTED CANCEL CANCELED F ElectMirrorClientElection F
ELECTED UPDATE PENDING F PublishTasklfChange T
ELECTED ACCEPT ACKED F T
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Orig. Status Action

Resulting Status

ELECTED REJECT
ELECTED PENDING
ELECTED ELECT
ELECTED AUTHORIZE
LOCKED CANCEL
NONE NEW
OUTSTANDING ACCEPT
OUTSTANDING REJECT

PARTIALLY_ELECTED | ELECT

PARTIALLY_ELECTED | CANCEL

PARTIALLY_ELECTED | ELECT

PARTIALLY_ELECTED | UPDATE

PENDING ELECT
PENDING CANCEL
PENDING ELECT
PENDING UPDATE
VALIDATED UPDATE
VALIDATED CANCEL
VALIDATED ELECT
VALIDATED ACCEPT
VALIDATED PENDING
VALIDATED REJECT
VALIDATED UPDATE_REF

REJECTED

OUTSTANDING

PENDING

VALIDATED

CANCELED

PENDING

ACKED

REJECTED

PENDING

CANCELED

ELECTED

PENDING

PENDING

CANCELED

PARTIALLY_ELECTED

PENDING

PENDING

CANCELED

PENDING

ACKED

OUTSTANDING

REJECTED

VALIDATED

ApplySameAction

ApplySameAction

CheckBookEntitledObligatedDifference

ApplySameAction

ApplySameAction

ElectMirrorElection

CheckElected
ElectMirrorClientElection

ElectMirrorElection

PublishTasklfChange

CheckPartiallyElected,ElectMirrorElection
PublishTasklfChange
PublishTasklfChange

ElectMirrorClientElection

ApplySameAction
ApplySameAction

ApplySameAction

The following rules are used:
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CheckPartiallyElected: This rule checks that the position to elect is partially elected, i.e. unelected position is
different from the position to elect.

CheckElected: This rule checks that the position is fully elected, i.e. unelected position is zero.

ElectMirrorElection: This rule automatically elects the same option of the long/short book election to its
mirrored technical book/agent elections.

ElectMirrorClientElection: This rule automatically elects the same option of the long/short book election to its
mirrored technical book/agent elections for Client positions.

PublishTasklfChange: This rule publishes a BOException with an EX_CA_ELECTION_INFORMATION event type
and in comment the audit of the object.

This rule must be set on every action where the election is updated in order to see the nature of the update in
the Task Station. The updated fields for which you want to generate an exception must be added to the
domain “PublishTasklfChangeCAElectionRule” as in the example below:

z Domain Values Window (User: calypso_user)

Search: [publish Find |~ Value
Elj PublishTaskIfChangeCAElectionRule ;I Mame: |PublishTaskIfChangeCAElectionRule

4 instructionld
.. 4% instructionVersion Value: |_instructionId
. 4 _positionToElect
-] QEQtSpreadrule Comment:

ApplySameAction: This rule returns true if we can apply the same action on the linked MT567 message. This is
to apply on the election the election status sent through the MT567.

CheckBookEntitledObligatedDifference: This rule checks if the trading book election is balanced with its related
technical agent/book election, where the short book party obligated election option should reflect the agent
short/book party entitled elected option or where the long book party entitled election option should reflect the
agent/book party obligated elected option.

This rule looks for CA elections in the status defined in domain “CAElectedWorkflowEndingStatus”. Default is
VALIDATED.

1.2.2 Domain Values

The following domains need to be configured.
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‘J__ Domain Values Window (User: )

Search: election

+1-[1] CAFlectionAction

-] CAElectionapplicablestatus

- 4* ELFCTED

4% | OCKED

. 4% VALIDATED

-] CAElectionAttributes

- A TR on_Reason

- &% Instruction_Status

- &% Messageld

-] CAElectionLockedStatus
i* | OCKED

I Find IDFaIUE:

- Mame: |CAElectionAttributes
Value: |Instruction_Reason

Comment:

T

I = Remove ‘

| Constraints |

Domains Details

CAElectionAction

CAElectionApplicableStatus

CAElectionAttributes

CAElectionLockedStatus

CAElectionReport

CAElectionRule

CAElectionStatus

CAEventSubjectToScaleBackRatio

List of CAElection workflow actions. This can be also done through the
Workflow window using Domain > Entity> Add Action, and selecting the
entity CAElection.

List of the elections status codes that need to apply the CA trades through
the Corporate Action window (Apply panel) or through the scheduled task
CORPORATE_ACTION.

Election attributes that are populated when integrating the MT567
messages.

Status that mentions when an election is locked and no changes can be
applied.

Load elections in CANCELED status when domain value is
‘ShowCanceledByDefault'.

When Comment set to true and 'Election Status In' field is not defined, the
canceled elections are included, otherwise excluded.

List CAElection workflow rules. This can be also done through the Workflow
window using Domain > Entity> Add Rule, and selecting the entity
CAElection.

List of CAElection workflow status codes. This can be also done through
the Workflow window using Domain > Entity> Add Status, and selecting
the entity CAElection.

List of CA events that can be scaled back. This can be changed in the CA
Swift Event Code Window.
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Domains DISYEIIS

MX.Templates Value = seev.033.001.T2S
Value = seev.033.001.ECMS.T2S
Value = seev.040.001.ECMS.T2S

MX.Versions Value = seev.033.001.T2S
Value = seev.033.001.ECMS.T2S
Value = seev.040.001.ECMS.T2S

Comment = <version number>

messageType Value = CA_ELECTION
Value = SEEV033

1.3 Election Deadline Rules

The Election Deadline Rules configuration window allows specifying the number of days to add/deduct from the
original option response deadline date or the market deadline date if the option has no response deadline date
populated.

Based on the response deadline date per option or the market deadline date and the default deadline rules, the
system allocates each respective election an election deadline date. These election deadline dates can be
amended through the EMUI using the action ELECT.

If the system has not been able to deduct an election deadline date (because the CA product has neither the
option response deadline date nor the event market deadline date), an exception using event type
EX_CAELECTION is thrown.

If no deadline rules are configured, then the election deadline date will be set as the response deadline date.

1.3.1 Configuration

From the Calypso Navigator, navigate to Configuration > Legal Data > Corporate Action > CA Election Deadline
Rule.
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it Bcglioplg e Rl ———— e ——
s i
Menu
B __;'. _3 = Q .:g % @ % «:i}j Type here to filker table conkent WML -
. ||I1d  Partyrole  Processinglrg  Position Type  Book SDFiker  Security SDFilter  CA SDFiter  Tenor  Hours Details ety
% 60... Processin... BOOK_LOMG:.,. BooksDF_EU.., SecuritySDF_Maot,.. -10 -10 EE %Jf | = | Eé %;
i ) 1d 0,696
Party role ProcessingOrg
ProcessingCrg
Paosition Type BOOK_LONG: Long ...
I Book SDFilter BooksDF_EUROPE E...
Security SOFilker  SecuritySDF_Notas. ..
Ch SDFilker
Tenor -0
Hours -10
Comment
Priority u]
Effective From 12/05/2013
Effective To

For each candidate deadline rule and for each CA option, the system checks that all deadline rules selection criteria
match the election and sorts the deadline rules by priority and business key (from the more specific to the more
general, i.e. priority/CA (Option)/party/book/security).

This logic can be customized by extending
com.calypso.tk.product.corporateaction.CAElectionDeadlineRuleHandler.

Fields Details

Party Role Lists the Legal entity role to which the rule applies. Possible configuration will be
ProcessingOrg, Agent, Counterparty, and/or broker.

Processing Organization Short Name of the PO.

Position type List of the position types available when creating elections.

Book SDFilter List of Static Data Filters with Groups = Book and ANY.

Security SDFilter List of Static Data Filters with Groups = Security and ANY.

CA SDFilter List of Static Data Filters with Groups = CA and ANY.

Tenor Tenor that will be deducted from the market response deadline date.

Hours Hours that will be deducted from the market response deadline date.

Comment Comment.

Priority Default selection using the priority number (0 being the highest) to select the
default deadline rule.
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Fields Details

Effective From / To Effective From and Effective To dates.

1.3.2 Selection of CA Elections

Default Selection

When creating the elections, the election deadline date is formatted based on those rules. If a rule is found, the

system deducts (using the CA product time zone) the election deadline date, storing the configuration Id in the
field Deadline Id.

If no rule is found, then the election deadline date is the option market response date.

Corporate Action  Help

| F Generabel F Applyl (4 Creabe| A Elect

Event Details

Product 1d Under Product Desc Swift Event Code Swift Event Choice Announce Date Ex Date Record Date Attribute.Market Deadiine (MKDT) Election Start Date
116574 Equity. ARBITRAGE [pvor |cHos |18/04/2012 |18/05/2012 |25/05/2012 |May 29, 2012 04:30 PM |18/04/2012

[= Option Details

Productld  IsDefault Outcome  CAStatus  Swift Option (CAOP) CASubType Amount Currency ToProductDesc FromRatio ToRatio PaymentDate  Available Date €A Rounding Method — Atiribute, Response Deadline
116574| |APPLICABLE |casH |orvicenp | 2|aun | | 1| 115/08/2012 |

|May 28, 2012 01:46 PM
116575 ] |aPPLICABLE [SECU |sTock v | 0/auD | | 3 115/05/2012 |

|
|Natural Rounding [5" |May 28, 2012 03:17PM

<

/A
Elections ) Lock election //

Election Status ~ Option Name  Position Type Owner Related To  Related ToId  Position ToElect  Elected Position  Unelected Positon  Ineligible Position EIE:tu?ﬁne / Deadline Rule Id  Standing Instruc
ALIDATED CASH 001 AUD |Long Trading Books DBULongBook 1] AM

0
ALIDATED SECU 002 Agent Accounts SHORT |CHESS Account 84390] (38,500) 38,500 0

148,500 ] 1)

ALIDATED CASH 001 AUD |Agent Accounts CHESS Account 84390/ 71,500 71,500 o p May 28, 2012 11:46 AM 125377
ALIDATED CASH 001 AUD  |Agent Accounts CHESS Account 84396 110,000 45,000 a DlMay 28, 2012 11:46 AM 1253771
ALIDATED SECU 002 Agent Accounts CHESS Account 84396 110,000 65,000 0 0[May 28, 2012 01:17 PM 125377
ALIDATED SECU 002 Short Trading Books DBUShortBook 0 (38,500 38,500 0 0[May 28, 2012 07:17 AM 0

Manual Change

When applying the action ELECT, you can access to the deadline date and change it.

[ ELECT CAElection - - S . _—— ===
Corporate Action Election
ELECT/VALIDATED CAElection Id: 123077, Short Trading Books, Book: DEUShortBook, Position To Elect: -38,500
Elected Position: 38,500, Unelected (default option): 0
Response deadline: 28/05/12 05:46:39,28/05/12 07:17:49
= w!
CASH 001 AUD (Default) 0
[=] SECU 002 38,500
{ Deadline Date 23/05/2012 07: 1749 -
t Deadline Rule Id i}
( IMELIGIBLE 1]
Advanced edition
Summary Panel
You can click Init to reinitialize the deadline date based on the deadline rules configuration.
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1.4 Election Standing Instructions

The CA Election Instruction window allows defining default standing instructions. Elections are created by default
with standing instructions if any, else with the default CA product option.

1.4.1 Configuration

From the Calypso Navigator, navigate to Configuration > Legal Data > Corporate Action > CA Election Instruction.

| /_ CA Election Instruction E@ﬂ—hj
klenu
B vy L EEH Rl e x 4 Type here ko filter table content ML v
N Party rale  LegalEntity  Book Book SOFiker  Security SOFilker  Swift Event Code  Corporate Action CAModel  Ca SubType  Swift Event Opti [TI""
% . BooksDF_EU... SecuritySDF_Mat... DYOP: Dividend ©... Q ACCRUAL  STOCE_DIY SECU: Securities h
i

For each candidate instruction, the system checks that all instruction election criteria match the election and
checks if the selected instruction allows the selection of at least one CA product option.

It sorts the instructions by business key comparing respectively the criteria priority/CA/party role/party/book/swift
event code.

This logic can be customized by extending

com.calypso.tk.product.corporateaction.CAElectionInstructionSelector.

Fields Details
Party Role Lists the Legal entity role to which the rule applies. Possible configuration will be
ProcessingOrg, Agent, Counterparty, and/or broker.
LegalEntity Short Name of the legal entity.
Book Name of the book.
Book SDFilter List of Static Data Filters with Groups = Book and ANY.
Security SDFilter List of Static Data Filters with Groups = Security and ANY.
Swift Event Code Name of the CA event using the Swift Code.
Corporate Action Link to the CA product table in order to select a dedicated CA product.
CA Model Default CA model.
CA Subtype Default CA subtype.
Swift Event Option Default Swift option.
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Fields Details

Currency Default Currency.

Comment Comment.

Priority Default selection using the priority number (0 being the highest) to select the
default instruction.

Effective From / To Effective From and Effective To dates.

1.4.2 Default Instructions

When a default instruction is selected, the election is created against that default instruction and the instruction Id
is populated in its related field.

If no instruction is found, then the election is created against the default option.

Example of a cash dividend where the default option is GBP and a default instruction is configured to applied EUR
cash:

T T —_— T 5]

A Corporate Action (User: }

Corporate Action  Help

3] Generate | F apply | L. Create| T Elect
Event Details
Product Id Under Product Desc Swift Event Code Swift Event Choice Announce Date Ex Date Record Date Attribute.Market Deadline {(MKDT) Election Start Date Election E
13058 1/Equity NOKIA [ovea |cHos |o4/05/2012 |oz/os/2012 | |o4/05/2012 |a4/05/201

= Option Details

PaymentDatz  Available Date  CA Rounding Method  Attribute.Response Deadine Date/Time

Productld  IsDefault Outcome CAStatus  SwiftOption (CAOP) CASubType Amount Curency ToProductDesc  FromRatio  ToRatio
130531 |APPLICABLE |cASH |prvipenD | 0.08|GBP | | 1 1|23/05/2012 | | |
98075| ] |WPPLICABLE [CasH |prvipenD 0.2/EUR | | 1 1|23/05/2012 | |

< i,

Elections Overview [¥] Agent Aggregation @ Arbitrage

Book Is CAAdjustBook Outcome Display Name Is Default Cutcome Currency Party Entitled. Elected Party Entitled.Unelected Party Obligated.Elected Party Obligated. Unelected Party Entitled -1

Book: CAAdjustBookEURO  [Is CAAdjustBook: true

CAAdjustBookELURO [true INELIGIBLE [=]
L I I

al 1 sonl

Elections (£ Lock election
Ls  Option Name Position Type Owner Related To  RelatedTold PositonToElect Electsd Position  Unelectsd Position  Ineligible Positon  Election Deadine  Deadine RuleId  Standing Instruction  Electic
| |casHoo1EUR Long Trading Books BMP PARIS 1] 1,000 1,000 0| 1] 127378 135,377 |
CASH Option 1GBF_|Agent Accounts SHORT |EUROCLEAR Account 5003789, (500) 0 500 0 135377 [
CASH Option 1GBP |Agent Accounts SHORT |[EUROCLEAR Account 500379 (250) 0 250 0 125377 0
1,000 750| 0

="

A CA Election Instruction (User: )

Menu
By B d @R e x| @ Type here to filter table content XML -

L4

1d Party role AL Book  Book SDFilter Security SDFilter Swift Event Code Corporate Action  CAModel ~CA SubType  SwiftEventOption  Currency  Comment  Priority  Effective From  Effective

Processngorg PP | | | OVCAiCasnDwiend |  [McAm | Caswceh R [ | o]

| Fiter
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Election Process

In order to perform CA elections, you must first generate CA elections, then apply the corresponding corporate
actions.

CA Elections can be generated manually from the Elect panel of the Corporate Action window or using the
CA_ELECTION scheduled task.

2.1 Generating CA Elections

You can generate CA elections for a corporate action of type mandatory with choices or voluntary in the Elect
panel of the Corporate Action window under Trade Lifecycle > Corporate Action >Corporate Action.

You first need to define a corporate action in the Create panel before you can generate CA elections.

_A Corporate Action ==l x|

Corporate Action Help  Elect

| Bl Generatel ¥ .D.pplvl [ Create| A Elect

Event Details @ o B
Produck Id  Swift Event Choice  CAType  CASubType  Amount  Other Amount Currency  Ex Dake Payment Date  Record Date
24301 |CHOS |casH [pvipeno | 1.5 0jUsD [o7josfz014 |o07zzizoi4 0715/2014
= Option Dekails g -
Praoduct Id CA Tvpe A SubType Arnount Other Amount Currency Ex Date Favment Dake Record Date
24301 |CASH [IvIDEND | 1.5| 0JUsD [o7insfz014  |oFizziz014 [o7i15iz014
Elections Owverview [[] Agent Aggregation [® Arbitrage £ -3 §

Book.  Cukcome Display Mame  Is Defaulk Qukcome Product Id CATwpe  CASubType  Corrency  Parby Entitled.Elected  Party Entitled.Un

Mo data was found based on criteria

4 | [T | 3

Elections B Lock election @ O R

Party Enkitlernent  Book  ElectionId  Election Stakus  Outcome Display Mame A SubTwpe  Position Type  Owner Related To Related 1
Mo data was Found based on criteria

a 1 | , r

(ﬂ Elections \ﬂ Aggregated Elections \ﬂ Audit _%Filter =] Generate

Template Layout - [E) Refresh 5] Generate |4l NewElection 7 apply 2 LoadCa 7 Help ¥ Close

The Elect panel is comprised of multiple panels that are configurable, and can be resized, displayed or hidden as
needed.

For reference, only the columns of the product types defined in the domain “CAElectionProducts” can be
configured in the Elect panel.

The Elections panel is selected by default.
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» You can click Load CA to load a corporate action.

» Then set the generation criteria in the Generate panel and click Generate. You can also run the
CA_ELECTION scheduled task.

2.1.1 Event Details Panel

The Event Details panel displays the generic event definition of the CA product (Create panel of the Corporate
Action window).

| Event Details @ O i |
Product Id | Swift Event Code | Swift Event Choice | Swift Option (CACP) | CA Type | CA SubType | Under Product Desc | Election Start Date |
21301|DVCA CHOS CASH CASH DIVIDEMD  [Equity. AMZN 06/01/2013
4 I i
When you double-click an event, it brings up the corresponding corporate action in the Create panel.
| Generatel - apply L Create T Electl
= | E: E": %I Type here to filter properties || Action -

BREvent Definition: CAid 21801, Cash Dividend,06,/30,/2013/Equity. AMZN

Deactivated (Booking Mot Reguired) -
Corporate Action Cash Dividend,0&,30,/20 13/Equity. AMZN
IUnderlying Product Equity. AMZM
[=] CA Swift Code DVCA: Cash Dividend
Event Choice CHOS: Mandatory with Option(s)
Event Process Distribution
Event Restriction Mo
[BlCates: Ex Date: 06/20/2013 Record Date: 06/25/2013
Announcement Date 06/01/2013
Ex (Effective) Date 06,/20/2013
Record Date 06252013
Market Deadline 6152013 12:00:00 AM
Election Start Date 06/01/2013
Election End Date 06,/20/2013
EBRCASH/DIVIDEMD: CASH 1.325 USD Pay Date 06/30/2013
Is Default Option ™
Swift Event Option CASH: Cash
Model CASH
Amount 1.325
Currency usD
Payment Date

The Election Start Date is set to the Announcement Date by default, and the Election End Date is set to the Ex Date
by default.

2.1.2 Option Details Panel

The Option Details panel displays the characteristics of each CA option defined in the CA product (Create panel of
the Corporate Action window).
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= Option Details 7

Product Id | CA Type | CA SubType | Election Start Date | Election End Date | Amount | Other Amount | Currency | ExDate | Payment Date |
21801|CASH DIVIDEMD 06/01/2013 06/20/2013 1.325 0juso 06/20/2013 |06/30/2013

21.3 Elections Overview Panel
The Elections Overview panel gives a summary of the possible elections by book.
It is only populated after the elections have been generated.

Elections Overview [] Agent Aggregation [ Arbitrage

Book Is CAAdjustBook Qutcome Display MName Is Default Outcome Currency Party Entitled.Elected
Book: CAAdjustBookALISY Is CAAdjustBook: true

CAAdjustBookALISY true INELIGIBLE | 0
110,000

The Agent Aggregation field allows filtering the elections in order to display only the Agent elections against the CA
Adjustment book. If unchecked, the agent position is split into respective agent/trading book positions. These are
technical elections used to balance the inventory position when applying the CA multi-options across books.

The Arbitrage button generates arbitrage trades when there is an imbalance between the entitled position and the
obligated position.

See Arbitrage for details on the Arbitrage process.

Fields Details

The fields described below show the positions from the point of view of the counterparty “Party Entitlement” or
from the point of view of the processing org “PO Entitlement”.

Fields Description

Party Entitlement.Entitled Defines the total position that should be received by the entitled
PO Entitlement.Entitled parties.
Party Entitlement.Entitled.Elected Position Defines the quantity that has been elected by the entitled
PO Entitlement.Entitled.Elected Position RRILES
Party Entitlement.Entitled.Unelected Defines the unelected that has not yet been elected by the
Position entitled parties.
PO Entitlement.Entitled.Unelected Position
Party Entitlement.Obligated Defines the total position that should be paid by the obligated
PO Entitlement.Obligated parties.
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Fields Description

Party Entitlement.Obligated.Elected Position | Defines the quantity that has been elected by the Obligated

PO Entitlement.Obligated.Elected Position parties.

Party Entitlement.Obligated.Unelected Defines the quantity that has not yet been elected by the
Position Obligated parties.

PO Entitlement.Obligated.Unelected

Position

Party Entitlement.Entitled — Obligated Defines if there is an imbalance between the entitled position and
PO Entitlement Entitled - Obligated ggesi%kglsated position (total entitled position — total obligated

From an election point of view, the Obligated Parties are the parties that pay the CA and the Entitled parties are the
parties that receive the CA.

The following position types are mapped as either Obligated or Entitled.

Party Entitlement Position Type Explanation

Entitled Long Trading Books The long trading books are the owners of the election and are
notified about the options to elect.

Entitled Short Failed Settlement The counterparty of the claim is the owner of the election who
is notified to elect the option of the CA security event held by
the book. Claim issue from a failed short settlement.

Entitled Short Market Claims The counterparty of the claim is the owner of the election who
is notified to elect the option of the CA security event held by
the book. Claim issue from a short settlement after RD.

Entitled External Sec Borrows The counterparty of the underlying security finance trade is
the owner of the election who is notified to elect the option on
the CA security event borrowed by the book.

Entitled Agent Account Short This position type is a result of having a short position at your
agent (following a short trading position) who instructs the
short books about the option to elect.

Obligated Short Trading books The short trading books are the owners of the election who
are instructed to apply the option elected by the party who
holds the security.

Obligated Long Failed Settlement The counterparty of the claim is the owner of the election who
is instructed to apply the option decided by the book that
should have received the CA. Claim issue from a failed long
settlement.
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Party Entitlement Position Type Explanation

Obligated Long Market Claims The counterparty of the claim is the owner of the election who
is instructed to apply the option decided by the book that
should have received the CA. Claim issue from a long
settlement after RD.

Obligated External Sec Loans The counterparty of the underlying security finance trade is
the owner of the election who is instructed to apply the option
decided by the book that lent the security.

Obligated Agent Accounts The agent is the owner of the election and is instructed
through MT565 of the elected option to apply.

21.4 Elections Panel
The Elections panel displays all the available elections to elect per party entitlement and position types.

It is only populated after the elections have been generated.

Elections B Lock election

Party Entitement I1... Book Electio... Election Status Option Mame  Position Type Owner Relate... Related ToId Position ToElect Elected...

Party Entitlemen. ..

Entitled DBEULongBook 123075\VALIDATED CASH 001 AUD  |Long Trading Books DEULongBook 0 110,000 45,000

Entitled DBULongBook 123075|VALIDATED SECU 002 Long Trading Books DBULongBook 1] 110,000 65,000

Entitled DBUShortBook 123076 |VALIDATED SECU 002 Agent Accounts SHORT |CHESS Account 3439 (38,500) 38,500
143,500

Party Entitemen. ..

Cbligated /| [CAAdjustBoock... 123073 VALIDATED CASH 001 AUD |Agent Accounts CHESS Account 3439 71,500 71,500

Obligated DEULongBook 123074|VALIDATED CASH 001 AUD |Agent Accounts CHESS Account 34396 110,000 45,000

Cbligated DBULongBook 123074|VALIDATED SECU 002 Agent Accounts CHESS Account 34396 110,000 65,000

Cbligated DBUShortBook 123077|VALIDATED SECU 002 Short Trading Books DBUShortBook 0 (38,500) 38,500
220,000

The Lock Election function allows applying the action LOCK of the CA Election workflow in order to push all the
elections to LOCKED status once elections are completed.

Fields Details
Deadline Rule Id Deducted from the deadline rules configuration table. If the election deadline is
manually overwritten by the user, then the id gets blank.
Election Daycount Number of days between Election deadline date and system date.
Election deadline Deadline deducted from the deadline rules configuration. If no deadline rule is
configured, the election deadline will be the option market response deadline.
Action CA election workflow action applied on the Election.
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Fields Description

Calculated Position

Counterparty

Elected Position

Election Id
Election Status
Ineligible Position
Last Update

Manual Override

Owner

PO Entitlement

Party Entitlement

Position to elect

Position Type

Related Account Id

Related Account Name

Calculated Position is the position calculated by the liquidation engine at either ex-
date excluded or announcement date (depending of the event being processed).

Owner of the election object. Party of the CA trade that has created the election
object. For election on book position, the counterparty will be the Processing
Organization the book belongs to. For election on agent position, the counterparty
will be the agent itself. For claim position, this will be the counterparty of the trade
that has created the election object.

Refers to the Position being elected, either applying standard instruction or by
applying the election process.

Election Id.

Deducted from the CA Election workflow.

Refers to the Position manually captured as ineligible during the election process.
Last Update being made on the election object.

Manual Override mentions that the object eligible position has been manually
populated.

Owner of the election object.

Party classification from the PO point of view (opposite direction as the Party
Entitlement).

Party classification: Obligated versus Entitled.

Position calculated by the liquidation engine at either ex-date excluded or
announcement date until an eligible position is manually entered. Until that
moment, it remains unchanged. This is the sum of elected position ineligible
position and unelected position.

Position type represents the category of the election. The possible position types
are Long Trading Books versus Short Trading Books, Agent Accounts versus
Agent Accounts Short, Long Market Claims versus Short Market Claims, Long
Failed Settlement versus Short Failed Settlement, External Sec Borrows versus
External Sec Loans.

Account Id deducted from the Agent position.

Account name.

Related To Name of the object the election is related to, account if the election comes from
an agent position or transfer if the election owner comes from a claim.
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Fields Description

Related Transfer Id Transfer Id is the election is deducted from a claim.
Role Role of the owner/party.
Standing Instruction Id Deducted from the standing instruction configuration. When an election object is

created on the default option rather than a standing instruction configuration, this
column will be empty.

Unelected Position Refers to the Position being unelected, either applying default option or by
applying the election process.

User User name having created/updated the election object.

2.1.5 Aggregated Elections Panel

The Aggregated Elections panel displays elections aggregated by owner.

Aggregated Elections

Owner Book Election Status Outcome Display Mame ~ CA SubType Position Type Elected Entitted ~ Unelected Entitled Elected Obligated  Unelected Obligated ~ Eler
Owner; BNP PARIBAS

ENP PARIBAS INONE PENDING CASH Option 1 EUR RIGHT_ISSUE  |Agent Accounts 1] 1] a 1,000
Qwner: TRADINGC
[TRADINGC [TRADINGC  |PENDING CASH Option 1 EUR RIGHT_ISSUE  |Long Trading Books 1] 1,000 1] 1]

2.1.6 Audit Panel

The Audit panel displays audit information on the CA elections.

2.1.7 Filter Panel

The Filter panel allows filtering CA elections based on their status and their deadline.

~CA Election Selection Criteria
Election Status In

B Election Deadline
Start Date
Start Tenor
End Date
End Tenar

2.1.8 Generate Panel

The Generate panel allows selecting criteria to generate CA elections.
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BO Position Type THEORETICAL
BO Position Date Type TRADE
BO Position Aggregation
BO Position Balance Type
FL Position Repoed r
Processing Org. PO
Praduct Type
Position Filter All EQD
=l Apply to OTC r
Process Baskets r

»  Select the criteria to generate the CA elections, and click Generate.

You can check “Apply to Position” to generate the CA election for positions, and “Apply to OTC” to generate the
CA elections for OTC trades.

When generating CA elections for OTC trades, the trade filter must contain product types.

» You can choose Corporate Action > Show Progress to display log information.

r _ N
A Generate and Save CAElection... ﬂ

Generate and Save CAElection...

Generate and Save CAElection... =
[16:53:15.511] 2 CA(s) to apply on ACTUAL & PL Positions for filter SBL Equities on OTC Trades for filter SBL Equities
[18:53:15.514 OnOTCTrade] Ignore trade filter for OTC, loading Security Finance trades only
[16:53:15.514 OnOTCTrade] Loading OTC Security Finance trades (Repo, SecurityLending)
[16:53:15.526 OnOTCTrade] 0 Security Finance trades loaded where: trade_cpen_gty.product_family IN {Repc’,"SecurityLending’) AND trade_open_gty.is_retum = 0 AND bade_open_gty.settle_date <= {d 3
[16:53:15.526 OnOTCTrade] 0 Security Finance trades (Repo,SecurityLending) collected
[16:53:15.526 OnOTCTrade] No OTC Trade loaded
[16:53:15.526 LoadExistingTrade] Load existing Trades for filter: TradeFilter : SBL Equities([ProductType : true : CA Equity,SimpleTransfer]) and related to: CorporateAction(CASH) : 109597
CorporateAction(ACCRUAL) : 109592 underlying: UNNL valueDate: 12/12/2012
[16:53:15.528 LoadExisting Trade] Loading CA Trade where: product_desc.product_family = 'CA’ AND trade trade_status <= 'CANCELED" AND product_desc.product_id [N (109591,109592)
[16:53:15.802 LoadExisting Trade] Leaded and accepted 3 CA Trade where: product_desc.product_family = ‘CA’ AND trade trade_status <> 'CANCELED' AND product_desc.product_id IN {109531,109592) |
[16:53:15.802 LoadExisting Trade] Load Trades having GA_REFERENGE keyword where: trade. trade_status <> "CANCELED" AND product_desc.product_type IN [Simple Transfer,'GA". Equity’) AND trade frade_|
|| | [16:53:15.618 LoadExistingTrade] Loaded and retained a total of 3 existing trades referencing the CA(s)
[16:53:15.618 applyManualOverrideCAElection 109577] Load manual override Election for: CorporateAction{CASH) : 109591 underlying: UNLNL valueDate: 12/12/2012, CorporateAction{AC(
[18:52:15.821 applyManualOvenideCAElection 105577] Loaded 0 com.calypso.th product, Election for query: LOAD_CA_ELECTION parameters: , optional parameters: is_manusl_cvenids |
[18:53:15.821 applyManualOvenideCAElection 109577] Leaded 0 manual override Elections: |

[16:53:15.622 OnInventorySecurityPosition 109577] Loading InventorySecurityPositions where: position_date <= {d '2012-11-09'} AND position_type = 'ACTUAL' AND date_type = 'SETT
[1€:53:15.622 OnlnventerySecurityFosition 109577] Lead InventorySecurityPositions where position_date <= {d "2012-11-097 AND pesition_type = "'ACTUAL' AND dste_type = "SETTLE" AND internal_external
[16:53:15.843 OnlnventorySecurityPosition 108577] 1 Total Number of InvSecPasitions Loaded where position_date <= {d "2012-11-097 AND position_type = 'ACTUAL' AND date_type = 'SETTLE' AND intern
[18:53:15 843 OnlnventorySecurityFosition 108577] Filtering i itions, keep only i ition as of appli CA Record date

[16:53:15.643 OnInventorySecurityPosition 109577] Load transfers for CUM dividend Trade, CA: CorporateAction(CASH) : 109591 underlying: UN.NL valueDate: 12/12/20132,CorporateActio I
[18:53:15 888 OnlnventorySecurityPosition 109577 pool-144-thresd-1] 0 BOTransfers loaded where: (bo_transfer fransfer_type = 'SECURITY") AND {bo_transfer netted_transfer = 0 } AND bo_transfer trsnsfer_st
[16:53:15.886 OninventorySecurityPosition 109577 pool-144-thread-2] 0 BOTransfers loaded where: (bo_transfer transfer_type = 'SEGURITY") AND (bo_transfer.netted_transfer = 0 ) AND bo_transfer. ransfer_st A
[18:53:15.888 OnlnventorySacurityPosition 109577] 0 Total Transfers loaded

[16:53:15.666 OnInventorySecurityPosition 109577] 0 CUM PO Trades created

[16:53:15.666 109577] 1 retained for CA application on trading book
[16:53:15.870 OnlnventorySecurityPosition 108577] Loaded 0 com.calypso. tc preduct. corporateaction. CAElection for query: LOAD_CA_ELECTION parameters: . optional parametess: related_jd={500375].ca,
[16:53:15.676 109577] 1 trade for ction{CASH) : 109581 underlying: UN.NL valueDste: 12/12/2012 INTERNAL/ACTUAL/SETTLES

| [16:53:15.878 OnlnventorySecurityPosition 108577] Loaded 0 com.calypso. tc product. corporateaction. CAElection for query: LOAD_CA_ELECTION parameters: , opticnal parametess: related_id={500378],ca
[18:53:15.679 109577] NO trade for ct CRUAL) : 109592 underlying: UN.NL valueDate: 12/12/2012 INTERNAL/ACTUALISE

[16:53:15.679 OnInventorySecurityPosition 109577] 1 Agent Trades created for 1 InventorySecurityPositions
[18:53:15.881 OnlnventorySecurityPosition 109577] Loaded 0 com.calypso.tc product Election for query: LOAD_CA_ELECTICN parameters: | optional parameters: relsted_id=[500279].ca,
[18:53:15.882 i 109577] 1 i trade for ction{CASH) : 109591 underlying: UN.NL valueDste: 12/12/2012 INTERNAL/ACTUAL/SETTLE!
[18:53:15.885 OnlnventorySecurityPosition 109577] Loaded 0 com.calypso.tc product Election for query: LOAD_CA_ELECTICN parameters: | optional parameters: relsted_id=[500279].ca,
109577] MO i trade for cti CRUAL) : 109592 underlying: UN.NL valueDate: 12/12/2012 INTERNAL/ACTUAL/SE™ +

[18:53:15.885
4| (11} | r

When the CA elections are generated, they are displayed in the Elections Overview panel, and Elections panel.
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Elections Overview Agent Aggregation [® Arbitrage
Book Is CAAdjustBook CQutcome Display Name Is Default Outcome Currency Party Entitled. Elected Party Entitied. Unelected Party Obligated.Elected Party Obligated.Unelected
Book: CAAdjustBookEURO Is CAAdjustBook: true
CAAdjustBookEURO true CASH 001 EUR ¥ EUR. 0 1,000 1] 1,000
CAAdjustBookELURO true SECU 002 [ EUR. 0 0 1] 1]
CAAdjustBookEURO ftrue IMELIGIBLE [ 0 Q 0 0
0 1,000 0 1,000
Party Entitlement Is CAAdjustBook  Book ElectionId  Election Status ~ Option Mame  Position Type Owner Related To Related Told  Position To Elect  Elected Position  Unel
Party Entilement: Entitled
Entitlad ICAAdjustBookEURO 130591 |PENDING CASH D01EUR |Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000); 1]
]
Party Entilement: Obligated
Obligated [BNP PARTS 130550 PENDING (CASH 001 EUR |Long Market Claims RABOBANK NEDERLAND  [Transfer 123778 1,000 1]
1]
4 | m |

When the elections are created on the default CA option, they are stopped at PENDING status, waiting to be
elected. Even if created based on the default option, it populates the total unelected field since an action needs to
be done on those elections.

When the elections are created on the default instruction, they are stopped at ELECTED status, populating the
elected position. These elections can still be amended until they reach the status LOCKED.

By un-checking the “Agent Aggregation” checkbox, the system displays all the elections to be elected including the
mirrored agent/book elections.

Elections Overview | Agent Aggregation | [ Arbitrage
Book Is CAAdjustBook Qutcome Display Name Is Default Outcome Currency Party Entitled. Elected Party Entitled, Unelected Party Cbligated Elected Party Obligated.Unelected
Book: BMP PARIS Is CAAdjustBoak: false
BNP PARIS. false (CASH 001 ELR. [7] EUR [ 1,000 [ 1,000|
BNF PARIS false |SECU 002 ] [EUR. 0| 0| 0| 0|
BINP PARIS false TNELIGIELE ] 0| 0 0| 0|
"Book: CAAGIUSIBOOKELRD __ [Ts CAAGjUStHoK: frue
CAAdjustBookEURO true CASH 001 EUR / Ed ELR 3 1,000 3 1,000
CAAdjustBookELRC frue [SECU 002 / [« EUR 0 0 0 0
CAAdjustBookELURC true INELIGIBLE / [ 0 0 0 1]
0] 2,000 0] 2,000
/
ya
Party Entitlement Is CAAdjustBook  Book ElectionId  Election Status ~ Option Name  Position Type Owner Related To Related ToId  Position ToElect  Elected Position  Unel
Partv Entilement: Enfitied
IEnh'HEd BNP PARIS 130589 |PENDING CASH 001 EUR  |Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 0 |
Entitled ICAAdjustBookELRO 130591|PENDING CASH 001 EUR |Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 1]
1]
Party Entilement: Obligated
Obligated BNP PARTS 130530|PENDING CASH 001 EUR  [Long Market Claims RABOBAMK NEDERLAND Transfer 123778 1,000 0
Q

Applying the ELECT Action

There is a summary of the election before any updates.
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_
*r ELECT CAElection -t

Corporate Action Election

ELECT/PENDING CAElection Id: 130590, Long Market Claims, Owner: CounterParty RABOBANK, NEDERLAND, Book: BNP PARIS, Transfer id: 123778, Position To Elect: 1,000
Elected Position: 0, Unelected (default option): 1,000
Response deadline: 30/11/12 17:00:00

]
CASH D01 EUR (Default) 0
| m secu 002
INELIGIELE 0

=]
——

Advanced edition |

Summary Panel |

EDEnen

Electing half eligible quantity in option SECU and the other half as INELIGIBLE and Changing the SECU election
deadline date:

[ Bl
i —— ——
*r* ELECT CAElection e — - — - M
— I - - | e
Corporate Action Election

ELECT/PENDING CAElection Id: 130550, Long Market Claims, Owner: CounterParty RABOBAMK, NEDERLAND, Book: BMP PARIS, Transfer id: 123778, Position To Elect: 1,000
Elected Position: 500, Unelected {default option): 0, Ineligible: 500
Response deadline: 29/11/12 09:08:12,30/11/12 17:00:00

8 &K
|| @ CASH 001EUR (Default) o
=1 SECU 002 500
i Deadline Date 29/11/2012 03:08:12 (1
f Deadline Rule Id i}
INELIGIBLE g
Advanced edition ‘l

{ (¥ Summary Panel

2 mit oK Cancel

Press OK to apply the election. The Election is updated showing the elected quantities updating the election
overview.

(N

| Elections Overview | [] Agent Aggregaticn | [ Arbitrage

Book Is CAAdjustBook QOutcome Display Mame Is Default Outcome Currency Party Entitled.Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelected
Book: BMP PARIS Is CAAdjustBook: false

[BMP PARIS false |CASH D01 EUR [} EUR. 0 1,000 0 0
[BNP PARTS false \SECU 002 ] [EUR 0 0 500 0

Party Entilement IsCA... Book Election Id Election Status Option Mame  Position Type Owner Related To Related ToId Position To Elect Elected Position Unelected Position  Ineligible Pc
Party Entilement: ...
Entitled [C] |BMP PARIS 130589 PENDING CASH 001 EUR |Agent Accounts SHORT |EUROCLEAR WAccount 500379 (1,000} 0 1,000
Entitled ICAAdjustBookELRO 130591 |PENDING CASH 001 EUR |Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 0 1,000
0 2,000
Party Entitlement: ...
Obligated [C]  |BMP PARIS 130590 |ELECTED EECU 002 lLong Market Claims RABOBANK NEDERLAND [Transfer 123778 1,000 500] 0
Obligated ENP PARIS 130590(ELECTED | Long Market Claims RABOBANK NEDERLAND |Transfer 123778 1,000 500 ]
[ 1,000/ ]
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Now electing the same options & quantities on its mirrored Agent/book election (election id #130589) will change
the elected positions to VALIDATED (rule CheckBookEntitledObligatedDifference that checks if the trading book
election is balanced with its related technical agent/book election).

Elections Overview | [T] Agent Aggregation | [ Arbitrage
Book. 1s CAAdjustBook Outcome Display Name 1s Default Outcome Currency Party Entitled. Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelected Party Enti
Book: BNP PARIS Is CAAdjustBook: false
BNP PARIS falze [CASH 001 EUR. [} [EUR. 0 ) 0 0
ENP PARIS false \SECU 002 I [EUR. 500 0 500 0
BNP PARIS falze AMELIGIBLE I 500 ) 500 0
Book: CAAdjustBookEURO Is CAAdjustBook: true

Party Entilement IsCA... Book Election... Election Status Option Name  Position Type Owner Related To Related ToId Position ToElect Elected Posion  Unelected Position  Ineligible Position

Party Entitlemen...

Entitled D BMP PARIS 130589 |VALIDATED SECU 002 Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 200 0 500

Entitled BNP PARIS 130589 |VALIDATED Agent Accounts SHORT |[EUROCLEAR Account 500379 (1,000) 500 [1) 500

Entitled ICAAdjustBookELRO 130591|PENDING CASH 001 EUR |Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 0 1,000 0
1,000 1,000 1,000

Party Entilamen...

Obligated []  |BMP PARIS 130590 |VALIDATED SECU 002 Long Market Claims RABOBANK NEDERLAMD |Transfer 123778 1,000 500 0] 500

Obligated BMNP PARIS 130590 |VALIDATED Long Market Claims RABOBANK NEDERLAMD [Transfer 123778 1,000 500 0 500]
1,000 0] 1,000

Completing the election by electing the agent election:

| Elections Overview | [7] Agent Aggregation ‘ [ Arbitrage
Book Is CAAdjustBook Outcome Display Name Is Default Outcome Currency Party Entitled.Elected Party Entitled. Unelected Party Cbligated. Elected Party Obligated.Unelected Part
Book: BNP PARIS Is CAAdjustBook: false
[BNP PARIS false [CASH 001 EUR V] IEUR 0 0 0 a
[BNP PARIS false |SECU 002 ] EUR 500 ] 5001 0
BNP PARIS false INELIGIBLE m 500 0 500 0
Book: CAAdjustBookEURO Is CAAdjustBook: true
CAAdjustBookELRO true CASH 001 EUR v EUR 0 0 0 0
CAAdjustBoOkEURO true SECU 002 ] EUR 500 0 500] 1]
CAAdjustBookEURO frue IMELIGIBLE 500 0 500] 0
2,000] 0 2,000 1]
Party Entitlement IsC... Book Election Id  Election Status  Option Na... Pesition Type Owner Related To  RelatedToId Position ToElect  Elected Position  Unelected Posit...  Ineligible Position
Party Entitlement: E...
Entitled [T] |BNP PARIS 130589 |VALIDATED SECU 002 Agent Accounts SHORT [EUROCLEAR Account 500379 {1,000) 500/ 0 500
Entitled BNP PARIS 130585 VALIDATED Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 500 0] 500
Entitled CAAdjustBookELURO 130591|VALIDATED SECU 002 Agent Accounts SHORT |[EUROCLEAR Account 500379 {1,000) 500/ 0 500
Entitled CAAdjustBookEURC 130591|VALIDATED Agent Accounts SHORT [EUROCLEAR Account 500379 (1,000) 500 0 500
2,000 0 2,000
Party Entittement: O...
Obligated [C] [BMP PARIS 130590 VALIDATED EECU 002 Long Market Claims RABOBANK MEDE. .. Transfer 123778 1,000 500 0] 50C
Obligated BNP PARIS 130590|VALIDATED ‘ Long Market Claims RABOBANK MEDE. .. Transfer 123778 1,000 500] 0 50C
[ 1,000 0 1,000

The election overview changes color since all the entitled and obligated elections have been processed.

Applying the Bulk Action ELECT

In the bulk action, we do not capture a quantity but a percent to apply to the full election:
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_
T BULKELECT CABlection |

Corporate Action Election

BULK Position To Elect: 100 (%)
Elected Position: 50 (%), Unelected {default
option): 0 (%), Ineligible: 50 (%)

Ll
CASH 001 EUR (Default) 0
= SECU Q02 50
Deadline Date 29/11/2012 09:30:30 -
Deadline Rule Id i
INELIGIBLE 50

e

(om x|

BNF PARIS

Elections Overview | Agent Aggregation ‘ [ Arbitrage
Book Is CAAdjustBook Dutcome Display Name Is Default Outcome Currency Party Entitled.Elected Party Entitled. Unelected Party Obligated Elected Party Obligated.Unelected
Book: BMP PARIS Is CAAdjustBook: false
BNP PARIS false [CASH 001 EUR. ] [EUR. 0| 0| 0| 0
BNP PARIS false. [SECU 002 [ EUR. 500 0 500 0|
BNP PARIS false [INELIGIELE ] 500 0 500 0|
Book: CAAdjustBookEURO Is CAAdjustBook: true
CAAdjustBockEURO ltrue CASH 001 ELR El EUR 0 a 0 0
CAAdjustBookEURC true SECU 002 & EUR 500 0 500 0
CAAdjustBookEURO true INELIGIBLE (] 500 0 500 0
2,000 0 2,000 0]
Party Entittement  Is CAAdjustBook Book Electio..., Election Status  Option Mame  Position Type Owner Related To Related ToId  Position ToElect  Elected Position  Unelected P
Party Entitlement...
Entitled BNP PARIS 131073 |VALIDATED SECU 002 \Agent Accounts SHORT |EUROCLEAR Account 500379 (1,001 500
Entitlied BNP PARIS 131079 VALIDATED ‘Agent Accounts SHORT |EUROCLEAR Account 500379 (1,001 500
Entitled CAAdjustBookEURC 131081|VALIDATED SECU 002 \gent Accounts SHORT |EUROCLEAR Account 500379 (1,00 500
Entitled CAAdjustBookELRC 131081|VALIDATED ‘Agent Accounts SHORT |EUROCLEAR Account 500379 (1,001 500
2,000
Party Entitement...
Obligated 131080 |VALIDATED SECU 002 Long Market Claims RABOBANK NEDERLAND [Transfer 123778 1,000 500

LAB

1,000

131080 VALIDATED

Creating the CA Trades

Creating the CA trades after electing the options creates stock CA trades related to SECU option -reference 002 -
elected. No trades are created on the Invalid election since this portion of eligible position has been removed when
processing the CA event.

=) Applicable €A [} Load (CA) |4 Add| h ‘ m x |‘I"

Product Id CAType CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
109591|CASH |pvIEND | 0.5 0[ELR |07/11/2012 |12/12/2012 |o9/11/2012
109592|ACCRUAL |sTocK DIv | 0| 0EUR [07/11/2012 [12/12f2012 jos/11/2012
[ Trade [F Generate Trade @ Save Al Internal Only Position Aggregation Claims Agent Agent Aggregation ‘
CA Paosition Type Option Tradeld Transfer TradeStatus Action Book Role Product Description CounterParty Trade ShortDate  Trade Settle Date  Pay/Rec  Pay/Rec Qty
Role: Agent
Agent Accounts SHORT (002 664513 VERIFIED NONE  [ENP PARIS Agent Dividend Option/12/12/2012/Equity.UN.ML_[EUROCLEAR 07/11/2012 12/12/2012 Pay (500.00)
Agent Accounts SHORT 002 664520 VERIFIED NONE  [CAAdjustBookEURO |Agent Dividend Option,/12/12/2012/Equity.UN.ML |EUROCLEAR 07/11f2012 12/12/2012 Pay (500.00),
lAgent (1,000.00)
Rale: CounterParty
Long Market Claims 002 664521123778 |VERIFIED NONE  [BMP PARIS (CounterParty Dividend Option12/12{2012Equity. UN.NL |RABOBANK NEDERLAND |07/11/2012 12{12/2012 Rec 500,00
(CounterParty 500.00
(500.00)
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Summary Election Window

In the Elect panel, you can view the summary of the election, also available if you double click on the election. This
window is also available in the Task Station.

In this window are available the election linked messages generated, the election audit, and the election
comments.

Every panel is configurable: the user may add/remove/rename the columns as desired, and templates can be
saved. On the right side of each panel, you have access to the configuration tool.

r - — - - - e d 2 ~ =
A Corporate Action Election Viewer (User: ) - v - - T Al "y \ lilglg

——

Summary:
AUTHORIZEVALIDATED CAElection Id: 131080, Long Market Claims, Owner: CounterParty RABOBANK NEDERLAND, Book: BNP PARIS, Transfer id: 123778, Position To Elect: 1,000
Elected Position: 500, Unelected (default option): 0, Ineligible: 500
Response deadline: 30/11/12 17:00:00

‘ Details [m] | | Current Elected Option m]
E 4} ‘ = ‘ E"E [ 34 E - @ Outcome Display Name ~ CAType  CASubType  Swift Option (CAOP)  Elected Position  Unelected Positon  Flection Deadline
Product 1d 109591 ACCRUAL STOCK DIV~ SECU
CA Type CASH
CA SubType DIVIDEMD
Amount 0.5( < | I b
Other Amount 0
Currency EUR Audit a
Ex Date 07/11/2012 Class Name  Id Name Field Name Date User Name  Old Value
Payment Date 12[12/2012 CAElection | 131080|CAElection [EntityState._action  [12/06/13 17:05:59. 149 o'clock CEST |calypso_user [UPDATE
Record Date 08/11/2012

ICAElection 131080|CAElection [EntityState. _status 12/06/13 17:05:59. 149 o'dock CEST |calypso_user |[ELECTED

(CAElection 131080|CAElection [EntityState. _action 12/06/13 09:33:50,206 o'dock CEST |calypso_user |[ELECT

ICAElection 131080|CAElection [EntityState. _status 12/06/13 09:33:50.206 o'dock CEST |calypso_user |VALIDATED

(CAElection 131080|CAElection [MODOPTION#109591 |12/06/13 09:33:50,206 o'dock CEST |calypso_user [Election Id: 131080 option
ICAElection 131080|CAElection MODOPTION#109592 |12/06/13 09:33:50.206 o'dock CEST |calypso_user [Election Id: 131080 option
(CAElection 131080|CAElection [EntityState. _action 12/06/13 09:31:05.004 o'cdlock CEST |calypso_user [MEWW

ICAElection 131080|CAElection [EntityState. _status 12/06/13 09:31:05.004 o'dock CEST |calypso_user |PENDING

ICAElection 131080|CAElection [MODOPTION#109591 |12/06/13 09:31:05.004 o'clock CEST |calypso_user [Election Id: 131080 option
ICAElection 131080|CAElection |MODOPTION#109592 |12/06/13 09:31:05.004 o'dock CEST |calypso_user [Election Id: 131080 option

ICAElection 131080|CAElection |_ineligiblePosition 12/06/13 09:31:05.004 o'clock CEST |calypso_user [0
ICAElection 131080|CAElection | CREATE_ 12/06/13 09:28:02.456 o'dock CEST
4 m | 3

lGenerlc Comment] Audit |Massagas|

This view is also available in the Summary panel of the ELECT window:
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-
*r* ELECT CAElection - ——

.

Corporate Action Election

Response deadline:
P
=y R

ELECT/VALIDATED CAElection Id: 131082, Agent Accounts SHORT, Owner: Agent EUROCLEAR,, Book: BNP PARIS, Account id: 500379, Position To Elect: -1,000
Elected Position: 500, Unelected (default option): 0, Ineligible: 500

CASH 001 EUR (Default)
SECU 002
INELIGIELE

500
500

|
1 Advanced edition

[= Summary Panel

o |

i | Details O || Current Elected Option
= 4 | = | =2l & - @& Outcome Display Name ~ CAType CASubType  Swift Option (CAOP)  Elected Position
Product1d 109591 SECU 002 |accruaL |sTOCK DIV |sECU | 500|
CAType CAsH | | | \ soa ||
|| casubType DIVIDEND
I Amount 0.5
Other Amount
f Currency EUR < . J +
Ex Date 07/11/2012
I Payment Date 12/12/2012
Record Date 09112012 Class Name  Id MName Field Name Date
CAElection 131082|CAElection |[EntityState. _action 120613 17:06:36.794 o'dock CE!
CAElection 131082|CAElection |[EntityState._status 12/06/13 17:06:36.794 o'dock CEY[ =
CAElection 131082|CAElection [MODOPTION#109591 (12/06/13 17:06:36.794 o'dock CE!
CAElection 131082|CAElection |MODOPTION#109592 |12/06/13 17:06:36. 794 o'dock CE!
CAElection 131082|CAElection |[EntityState. _action 120613 17:05:59.261 o'dock CE! -
= | = | - — —
| lGeneric Comment] Audit |Messages]
|
l 3 Init H oK H Cancel l
o~ —— ———— = — T —d
Advanced Edition

The advanced edition allows you mainly to stop the floating eligible position for CA event with no ex-date and
record date (see section 3.6) by manually overriding the calculated eligible position
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*r* ELECT CAElection

Corporate Action Election

Elected Position: 500, Unelected (default option): 0, Ineligible: 500
Response deadline:

ELECT/VALIDATED CAElection Id: 131082, Agent Accounts SHORT, Owner: Agent EUROCLEAR,, Book: BNP PARIS, Account id: 500379, Position To Elect: -1,000

8 8

B CASH 001 EUR (Default) 0

SECU 002 500
INELIGIELE 500

i [= Advanced edition

= Election Id 131,082
Version 1
Election Status VALIDATED
Action ELECT
Role Agent
Agent EUROCLEAR.
Position Type AGENT_SHORT: Agent Accounts SHORT
[= Related To Account
Source Product Type
Claim Reason
Account id 500,379
Book BMNP PARIS
I Position To Elect -1,000
Calculated Position -1,000
Manual Override
Comment

i [# Summary Panel

The Init box allows you to reinitialise the election to its previous version.

2.1.9 Scheduled Task CA_ELECTION

The CA_ELECTION scheduled task allows generating all the elections from election start date to ex-date or from

election start date to election end date.

From the Calypso Navigator, navigate to Configuration > Scheduled Tasks, and create a scheduled task of type

CA_ELECTION.
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Task Type ICA_ELEC'I'IDN

External Reference I

Comments I

Description I

Attempts |1

Retry After, In Minutes |0

IWM Settings I—:!{m5512m -Xmix 10249m -XX:MaxPermSize=256m

Bllow Task To [ Skip Execute [ Send Emails [~ Publish Business

Common Attributes
El Task Attributes

CA 5D FILTER
CA PROCESS DATE From Election Start To Ex Date
BO_POSITION
BO_POSITION_DATE
PRODUCT _TYPE
OTC_PROCESS
Apply to basket
THREAD COUNT
Attributes:
e CA SD FILTER - Static Data filter mandatory to filter the CA products that are not subject to election.
A Static Data Filter Window [140100/releasenew/] (User:) - [ESER
Name: CA_NOT_IN_MAND [ Attributes. . ][ Simulate... ]
Groups:| CA B
Attribute Criteria Filter Value(s)
Swift Eventt Choice |~ NOT_IN [C—&dd—— manD |
| Load ” Mew ” Delete ” Save " Save as ] ’ Usage ” Close

o CA PROCESS DATE - Processing periods. Available values are:

From Election Start to Ex Date: to load and process all the CA products that have an Election Start
date before or equal to the ST running date and an XD after the ST running date (excluded).

From Election Start to End date: to load and process all the CA products that have an Election Start
date before or equal to the ST running date and an End Election date after the ST running date
(excluded).

From Election Start to Record Date: to load and process all the CA products that have an Election
Start date before or equal to the ST running date and a Record Date after the ST running date
(excluded).

From Record Date To Election End: to load and process all the CA products that have a Record date
before or equal to the ST running date and an Election End date after the ST running date
(excluded).
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e BO_POSITION, BO_POSITION_DATE, PRODUCT_TYPE — Select the criteria to generate the CA elections.

e OTC_PROCESS - Select True to generate the CA elections for OTC trades and positions, or False to generate
the CA elections for positions only.

e Apply to basket — When OTC_PROCESS = true, you can generate the CA elections for baskets or not.

2.1.10 Task Station

Tasks associated with CA elections are generated based on the CAElection workflow.
'A Tasksmliunlmdmll[usmm - E=nien x|

Configure Apply Status  Priority  Action Inspect Utilities Find Help

From | 03/06/2013| Date Type |TaskDatetime w| EventClass |Trade ~|m - LoadRef Local filter None = E
To 18/06/2013| Time Zone |Europe/Paris =| Load ] | Process. ] | Free | [ Passover | [ Complete |
""" : Transfer [12] | Message [12) | Trade [32] | Exception (4] | Legal Entity | TradeBundlf | CAflection [42]|
From 03/06/2013 To 18/06/2013
TaskId  EventType . Status Date &Time Book Task Status  Task... Comment Prioril
299586 ELECTED_CAELECTION 6/13 .853 o'dock CEST  BNP FI PARIS Election invalid because of election 129081 : Unelected position: 37160.0/[CheckBookEntitiedObligatedDifference] [NORM|PS
i 299585[ELECTED_CAFLECTION  |FLECTED  [04/06/13 9,695 o'clock CEST _|BNP FI PARIS INEW Election invalid because of election 129081 : Unelected position: 37160.0/[CheckBookEntitiedObligatedDifference] [NORM[ |
301671[ELECTED_CAELECTION _ |ELECTED  [12/06/13 778 o'dlock CEST_|BNP PARIS INEW Could not apply action AUTHORIZE on election 131080/[CheckBookEntitiedObligatedDifference] INORM
301095[ELECTED_CAELECTION _ [ELECTED | 11/05/13 16:21:45.098 o'dock CEST_|BNP PARIS INEW Election invalid because of election 130582 : Unelected position: 1500.0/[CheckBookEntitedObligatedDifference] [NORM
301093[ELECTED_CAELECTION _ |ELECTED  |11/06/13 15:34:29.191 o'dlock CEST |DBUShortBook INEW Could not apply action AUTHORIZE on election 123076/[CheckBookEntitiedObligatedDifference] INORM
301583|PENDING_CAELECTION  |PENDING | 12/06/13 08:09:42.380 o'dock CEST |BNP GROUP INEW Position to elect is unelected: -10000.0/[CheckPartiallyElected] INORM
o 301578|PENDING_CAELECTION  PENDING | 12/06/13 08:09:42.269 o'dock CEST |BNP PARIS INEW Position to elect is unelected: -55003.0/[CheckPartiallyElected] NORM _
ierarch q —l‘»“’m . T B T mn T - . B S . ‘ ) H»p
av
- Summary
| Details O || current Elected Option O
B 4] ‘ = ‘ =elg - & Outcome Display Name ~ CAType  CASubType  Swift Option (CAOF)  Elected Position  Unelected Position  Election Deadling
Product1d 129074 CASH 001 ELR |casH |prvibenp |casH | 6,172| 0
CAType CAsH CASH 002 USD |casH |prvibenp |casH | 6,173| o
CA SubType DIVIDEND
Amount 1.17]
Other Amount olla =
Currency EUR |+
Ex Date 05/04/2013 Generic Comment [m]
Payment Date 16/05/2013
Record Date 12/04/2013 Insert Date User Comment Type Comment Document Type
Mo document
Generic Comment | Audit | Messages

PridngEnv | default = Task Engine [/] ¥fer Engine [/] Msg Engine [/] Event Server Clase
== (R N P R 1R | R (RPN | BN S— S —— e —

Task Station exceptions are generated with exception types = EX_CAELECTION and EX_ELECTION_INFORMATION
and Comment explaining the reason why the election failed and the Election id (s) that failed to be processed.

2.2 Manual Elections

The Elect panel of the Corporate Action window allows users to enter manual elections in order to deal with
exceptional eligible positions not generated by the CA process.

A typical example will be the security finance stock claims that are not yet generated by the CA process.

Click New Election to create a manual election.

July 2024 Revision 1.0 / Approved Page 31/ 81
Private and Confidential



IOI Nasdaq

Nasdaqg Calypso
Corporate Actions Elections / Version 18

Manual Override
Comment

_A CAElectionWindow (User: } - —

Menu

= Lt @ x

Election Id 1}
Election Status MNOME
Action MNEW
Role CounterParty
CounterParty RABOBAME. MEDERLAND
Position Type CLAIM_BUY: Long Market Claims

Related To Transfer

| Transferid 123778

Book BMNP PARIS

Position To Elect 100
Calculated Fosition a

Manual Election due to SECU option select. ..

[ =l save Save All |3 Delete @ Help X Close ||
—= e ———

Once saved, this will create the following election with the default option. This election will be created as PENDING

waiting to be elected.

BMP PARLS

131088 PENDING  |CASHOO1EUR  Long Market Claims:

RABOBANK NEDERLAND  Transfer

Party Entitlement Is CAAdjustBook  Book ElectionId  Election Status ~ Option Name  Position Type Owner Related To Related ToId  Position ToElect  Elected Position
Entitled BNP PARIS 131082|ELECTED Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000} 500
Entitled ICAAdjustBookELRC 131083|VALIDATED SECU 002 Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000) 500
Entitled [CAAdjustBookEURO 131083|VALIDATED Agent Accounts SHORT |EUROCLEAR Account 500379 (1,000} 500

2,000
Party Entittement: Obligated
Obligated D [BMP PARIS 131080|VALIDATED SECU 002 Long Market Claims RABOBANK MEDERLAND [Transfer 123778 1,000 500
Obligated EMNP PARIS 131080|VALIDATED Long Market Claims RABOBANK MEDERLAND [Transfer 123778 1,000 500

2.3 Arbitrage

Throughout the election lifecycle Corporate Action teams can work closely with the Arbitrage trading teams. Within

this process obligated positions may be allocated to the arbitrage trading books to take up profit making

opportunities

Where resultant imbalances exist between Entitled and Obligated positions after all election instructions have been
recorded, trades will be booked against the Arbitrage book (only if nominated on the CA event) to flatten the
difference in the adjustment book, and re-assign P&L to the nominated Arbitrage book.

2.3.1

Configuration

Define the arbitrage book that will hold the adjustments.
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. — —_— —
A Book Window - Verson A D ee=ce e e - —
. —

I View Help
Book Id | 110877 | atmbutes [ ... ]
Name|CAArbBookAUSY | Mame Value

- N CaMoneyDiff Book -
Activity |CA Arbitrage AUSY |

(CTC Compounding -
Accounting Llnlc[AFS v] [CTC Consoli - b
CTC Offset hd
Legal Entity |BNP FI SYDNEY |E] CTC Rale = |
Can Take Positions - =
Location [Australlaﬁydney - ] DayChangeRule

Domiciliation
End Of Day Hour EI Min «++ ||Drawn MM Book
EODWeek
s ] Funded by
FuturesAccount
|E] Gl 4 BLIS LINTT

1

[l

Base Ccy [AUD

Holidays |Auﬁ

Comment | |

Legal Entity Location Accounting Link  Base Currency  End Of Day Time  Comment

Aus =]
Europe,/Paris

CA Arbitrage AUSY
(CA Arbitrage EUR

) [ ) [omee ] [sme ] [ severe

Set of the arbitrage book in the CA definition “Arbitrage Book”:

e = =)
I Corporate Action  Help !
‘ & GEnEraIEl F An:iy| |4 create ‘ A EIEd:|

= ‘ gg .: !: O~ Type here to filter properties || Action ~ I? Custom Data... |)CI'4'IL -
=]

Deactivated (Booking Mot Required) [}

Corporate Action Dividend Option/15/06,2012/Equity, ARBITRAGE

Underlying Product Equity.ARBITRAGE &

CA Swift Code DVOP: Dividend Option
Intermediary Security
Intermediary Security Posting Date
From Underlying ratio
To Intermediary Security ratio

SDates: ExDate: 18/05/2012Record Date: 25/05/2012

Announcement Date 18/04/2012
Ex (Effective) Date 13/05/2012
Record Date 25/05/2012
Market Deadline 29/05/2012 15:30:00
Trading Start Date
Trading End Date
Election Start Date 18/04/2012
Election End Date 29/05/2012

Comment
S BventSpedficinformation: DVOP Dividend Otion
Speial Dividend
Dividend Type
Fully Franked Rate
| Arbitrage Book CAArbBookAUSY |

(@ [0 [& W AgentDetais |

Load| !Apply| ‘rEIect| Q.New | HSE\!E

[ save AsNew ? Help ‘ ® Close

| 3¢ Delete | & Deactivate -

2.3.2 Arbitrage Process
Applying DVOP on an equity position held by long trading book and short trading book, both at same agent.
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- - 3 - - — = L] B
Paosition Keeper for Equity.ARBITRAGE at 17,/05/12 23:59:00 (User: ) g e
— — -
Tools Market Data Help
val Date |15/05/2012 23:5%:00 Product |Equity. ARBITRAGE [ Hierarchy +|  [F]Position By settie Date
Trade Filter | ALL - Pricing Env | default - Aggregation | BookMame - [] Ind. Fees in Position
Zera Positions | Indude - | Tolerance
* E All | pmB
Aggregation ProductId  Lig. Aggregation ID  Position Id  Description Realized  Nominal Currency  Repoable Position  Average Price  Amount P&L
DBULongBook 116573 0 650020 [Equity. ARBITRAGE 0.00| 110,000.00|AUD 110,000.00 1.0000000| -110,000.00| 0.00
650022 Equity. ARBITRAGE 0.00[ -38,500.00]ALD -38,500.00 -1.0000000  38,500.00 0.00
O
Update Fre
L g Quote [ Real Time
600 Load ] [ Clear ] [ Prini
Market data Connected
seconds
=
A BOSecurityPosition Report (13/06/13 14:27:01) (User: ) (User: )
Report Data View Export Process Utilities Help
EEIE
_%. Criteria [82] Financing
ProcessingOrg ~ Book Productld PRODUCT_CODE.ISIN  Prd Description Currency  Agent  Account Pasition Type 17-May-2012  18-May-2012  19-May-2012 20-May-2012  21-May-2012
BNP FISYDNEY |DBULongBook | 116573|AU0D0D00ARE [Equity. ARBITRAGE |AUD |CHESS  [SECURITY ACC 1 @ CHESS |ACTUAL | 110,000.00)  110,000.00]  110,000.00]  110,000.00]  110,000.00
BNP FISYDNEY |DBEUShortBook | 116573|AU000D00ARE [Equity. ARBITRAGE |AUD |CHESS  |SECURITY ACC 1 @ CHESS |ACTUAL | -33,500.00( -38,500.00]  -38,500.00,  -38,500.00]  -38,500.00

Election made of options cash and securities

CA Position Type Eligible Quantity Elected Quantity

DBULongBook Long Trading Books 110,000.00 45,000.00 CASH
65,000.00 SECU

DBUShortBook Short Trading Books 38,500.00 38,500.00 SECU

CHESS Agent Accounts 61,500.00 61,500.00 SECU

_A Corporate Action (User: ) - - C s - — T — l
Corperate Action  Help
) Generate | F Apply | L4 Create ‘ A Elect ‘
Event Details
Product 1d Under Product Desc Swift Event Code Swift Event Chaice Announce Date Ex Date Record Date Attribute, Market Deadine (MKDT) Election Start Date Election
116574|Equity. ARBITRAGE [pvor |cHos |18/04/2012 |18/05/2012 |25/05/2012 [May 23, 2012 04:30 PM |18/04/2012 |23/05/20

£l Option Detalls

FromRato ToRato PaymentDate  Awvailsble Date  CA Rounding Method  Attribute. Response Deadline Date /Tin

ProductId  Is Default Outcome  CA Status  Swift Option {CAOP)  CASubType  Amount Currency  To Product Desc
116574| |APPLICABLE |cAsH |pIviDEND | 2/auD | 1 1|15/06/2012 | |May 28, 2012 01:46 PM

< I ]

Elections Overview Agent Aggregation [ Arbitrage

Book. Is CAAdjustBook Outcome Display Name 1s Default Outcome Currency Party Entitled Electad Party Entitied.Unelected Party Obligated.Elected Party Obligated.Unelectzd Party Entit

Book: CAAdjustBookAUSY  [Is CAAdjustBook: true

CAAGjustBookALSY ftrue INELIGIELE (=] [ 0 0 0
\ | 110,000 ] 110,000 0|
[
Elections {E) Lock election
Party Entitement Is CAAdj... Book Electio... Election Sta... Option Name Position Type Owner Relate... Related ... Position To Blect Elected Position Unelected P... Ineligible Po... Election Deadline
Party Entitlement. ..
Entitled 1 DEULongBook 123075|VALIDATED (CASH 001 AUD |Long Trading Books |DBULongBook 0 110,000, 45,000 0 0[May 28, 2012 05:46 AM
Entitled ] DEULongBook: 123075|VALIDATED SECU 002 Long Trading Books  |DBULongBook 0 110,000 65,000 0 0[May 28, 2012 07:17 AM
110,000 o 4]
Party Entitlement. ..
Cbligated CAAdjustBookAUSY 123073|VALIDATED CASH 001 AUD |Agent Accounts (CHESS ‘Account B4396 | 71,500 71,500 o 0May 28, 2012 11:46 AM
Obligated DBUShortBook 123077|ELECTED SECU 002 Short Trading Books |DBUShortSook 1] (38,500) 38,500 1] 0|May 28, 2012 07:17 AM
110,000 1] ]
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The Elections Overview panel displays an arbitrage opportunity of 26,500 units.

Clicking the Arbitrage button will create the arbitrage trades: Simple Transfer trades (Cash Transfer and/or Security
Transfer) in order to re-assign the PNL to the arbitrage books.

Before processing the arbitrage books, the elections need to be processed first (applying the CA trades to the
elections made).

A question is asked: “Do you want to save and display in the trade browser?” If Yes, the system save those trades
and display them in the trade browser. If No, the trades are just displayed in the trade browser but the action Save
is not performed.

Applying the CA trades after the Arbitrage process gives the following:

| Appicable CA [} Load (CA) | Add ‘ S| B ‘ o ‘ & -
o) Trade [E} Generate Trade | &¥ Save Al Internal [~] Only Position Aggregation Claims Agent [] Agent Aggregation ‘ E -
CA Position Type Opton Tradeld ... TradeStatus Acton Book Role Product Description CounterParty  Trade ShortDate  Trade Settle Date Pay/Rec Pay/RecQty  SettlementAmount
Role: Agent
Agent Accounts SHORT (001 656021 VERIFIED NOME  [CAAdjustBookAUSY |Agent CashTransfer(-33,000.00 AUD) BNP FI SYDNEY [15/06/2012 15/06/2012 Pay (L00) (33,000.00)
Agent Accounts 001 555022 VERIFIED NOME __|CAArbBookAUSY |Agent CashTransfer(33,000.00 AUD) BINP FI SYDNEY [15/06/2012 |15/06/2012 Rec 1.00 000.00
Agent Accounts o1 654519 IVERIFIED NOME  |CAAdjustBookAUSY |Agent Dividend Option/15/06/20 12/Equity. ARBITRAGE |CHESS 17/05/2012 15/06/2012 Rec 71,500.00 143,000.00
Agent Accounts oot 654520]  |VERIFIED NOME  |DBULongBook Agent Dividend Option/15/06/2012/Equity. AREITRAGE |CHESS 17/05/2012 15/06/2012 Rec 45,000.00 30,000.00
Agent Accounts 02 654522 |VERIFIED NOME  |DBULongBook Agent Dividend Option/15/06/2012/Equity. AREITRAGE |CHESS 17/05/2012 15/06/2012 Rec 21,667.00 0.00)
Agent Accounts SHORT 002 654523 |VERIFIED NOME  |DBUShartBoak Agent Dividend Option/15/06/2012/Equity. ARETTRAGE |CHESS 17/05/2012 15/06/2012 Pay (12,333.00) 0.00)
Agent Accounts 002 FEE01|  VERIIED  NOWNE  [CAAGISBooRAUSY Agent  |SecunibyTransier(Equity ARETTRAGE]  BNPFISYONEY [15/06/2012 TE06/2012 Fec 534.00 .00
Agent Accounts SHORT 002 656020 |VERIFIED NONE  |CAArbBookAUSY  |Agent SecurityTransfer (Equity. AREITRAGE) BNP FI SYDNEY |15/06/2012 15/06/2012 Pay (3,834.00) 0.00)
Agent 125,334.00 233,000.00
Role: ProcessingCrg
Long Trading Books o1 654521 VERIFIED MNOME  |DBULongBook ProcessingOrg Dividend Option/15/06/20 12/Equity, ARBITRAGE |BNP FI SYDNEY |17/05/2012 15/06/2012 Pay (45,000.00) 90,000.00]
Long Trading Books 002 654524 IVERIFIED MNOME  |DBULongBook ProcessingOrg Equity. ARBITRAGE BNP FI SYDNEY |17/05/2012 15/06/2012 Pay (21,667.00) 0.00!
Short Trading Books 002 654525 IVERIFIED MNOME  |DBUShortBook ProcessingOrg Equity. ARBITRAGE BNP FI1 SYDNEY |17/05/2012 15/06/2012 Rec 12,833.00 0.00!
ProcessingOrg (53,834.00) 90,000.00!
71,500.00 323,000.00
4 m »

? Help X Close

Once trades are saved and transfers settled, the Inventory Position shows that the CA adjustment book is flat and
the securities have been transferred to the CA arbitrage book in order to sell those securities and give cash to the
books as instructed.

4 —

A BOSecurityPosition Report (13/06/13 14:27:01) (User: } (User:) =R X ]
Report Data View Export [JarketDatz  Process  Utilities Help

EEIE]
% Criteria [85] Financing
ProcessingCrg Book Product 1d PRODUCT_CODE.ISIN Prd Description Currency Agent Account Position Type 14-Jun-2012 15-Jun-2012 16-Jun-2012 17-Jun-2012 18-Jun-2012

CAAdjustBookAUSY 116573 AUDDODODARE Equity.ARBITRAGE ECURITY ACC 1 @ CHESS  |ACTUAL
BNP FI SYDMEY CAArbBookALISY 116573 ALIDO0DODARE Equity.ARBITRAGE ~ AUD CHESS SECURTTY ACC 1 @ CHESS ACTUAL . 34. 34..

BNP FI SYDNEY 116573|AU0D0000ARE SECURITY ACC 1 @ CHESS 110,000.00 131,667.00
BNP FISYDNEY  [DBUShortBook [ 116573|AU0D00D0ARE |Equity.ARETTRAGE  [AUD CHESS  [SECURITY ACC 1 @ CHESS  |ACTUAL -38,500.00 -51,333.00] -51,333.00] -51,333.00] -51,333.00
& Load completed successfully H Pricing Details: Current - H Archive: OFF H ” [] Real Time 600 ‘
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| Position Keeper for Equity.ARBITRAGE at 17/05/12 23:59:00 (User: ) | |
Tools  Market Data Help
Val Date |17/05/2013| 23:59:00 Product (i=s] Hierarchy v | [F]Position By Settle Date
Trade Filter .ALL - Pricing Env .default = Agagregation |BookMName - [] Ind. Fees in Position
Zero Positions | Indude - Tolerance
# H Al | pmB
Aggregation Productld  Lig. AggregationID  PositionId  Description Realized  Nominal Currency  Repoable Position ~ Average Frice  Amount P&EL  Accrual Current Mkt Price  Current Quote  Uny
CAAdjustBookAUSY 116573 0 650523 |Equity. ARBITRAGE 0.00] 0.00]AUD 0.00] 0.0000000 0.00) 0.00| 0.000000 0.0000000| 0.0000000|
CAArbBookAUSY 116573 0 650524|Equity. ARBITRAGE 0.00] 0.00]AUD 0.00] 0.0000000 0.00) 0.00| 0.000000 0.0000000| 0.0000000|
DBULongBook 116573 0 650020|Equity. ARBITRAGE 0,00 131,667.00/AUD 131,667.00 0.8354409| -110,000.00| 0.00| 0.000000] 0.0000000| 0.0000000|
DBUShartBook 116573 0 650022 |Equity. ARBITRAGE 0.00| -51,333.00/AUD -51,333.00] -0.7500043 38,500.00{ 0.00( -0.000000 0.0000000| 0.0000000|
T a | [ "
Update Fi
pdate Freg Quote [~] Real Time
00 [ b Load ] [ Clear ] [ Print. ] [ Close ]
| Market data Connected i
seconds

The CA process does not create the Buy/sell equity trade of the arbitrage book and the street.

You need to add in the trade filter of CA application criteria the product type SimpleTransfer in order to see the
trades created by the arbitrage process in the CA Apply report.

2.4 Scale Back Ratio

For the CA events defined in domain “CAEventSubjectToScaleBackRatio” or that have the checkbox
“CASubjectToScaleBack” checked in the CA Swift Event Code window, the field “Success Percent (Scale Back
Ratio) (%)” is used as follows:

e |If Success Percent (Scale Back Ratio) (%) = 100 then no change to the calculation of the trades.

e |f Success Percent (Scale Back Ratio) (%) = O then any trades previously created are cancelled. If no trades
have been created then no PO or Agent trades are created (or simulated for creation).

e |f Success Percent (Scale Back Ratio) (%) > 0 and < 100 then the trades are adjusted by the value of the scale
back, i.e. if scale back value is 75(%) then the resultant trades are 75% of their original value. Cash/stock
entitlements are recalculated for each position based on the Scaled back quantity and the associated CA
trades are amended to reflect the change to the stock/cash to be received / delivered.

scenario Event: SOFF
Swift Option: Cash
Position Type: Long Trading Book
Eligible balance: 10 000,00
Average Cost: $ 1,00
Cash Rate: $ 0,25
Scaleback: 90%
PO Trades | Quantity | Direction Ratio | PnL Price | PnL Value
#1 10 000 Sell $ 1,00 $10 000,00
Amend # 2 10 000 Buy $ 0,775 $7 750,00
Agent Trades | Quantity Direction Ratio | PnL Price | PnL Value
Amend # 3 10 000 Receive Cash $ 0,23 $2 250,00
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.AA Corporate A

|| Corporate Action  Help

| | 7 ] o e

| = ‘ E' EF: %: | | Q.- Type here to filter properties

||Acﬁonv

|4 Custom Data... | XML ~

Underlying Product

(= CA Swift Code
Event Choice
Event Process
Event Restriction

Equity. SCALE BACK.

SOFF: Spin Off

CHOS: Mandatory with Option(s)
Distribution

Is Default Option ¥
Swift Event Option CASH: Cash
= Model CASH
Subtype ADJUSTMENT
Success Pereent (Scale Back Ratio) (%) 100
Cash Rate 0.25
Currency EUR
Fayment Date 13/06/2013
Tax Rate 0
Other Amount 0
Response Deadline Date/Time 10/06/2013 0%:00:00
=]
Is Default Option
Swift Event Option SECU: Securities Option

Subtype

SPINOFF
SPINOFF

m

Success Pdreent (Scale Back Ratio) (3t) 100
Cash Rate 0
Currency EUR
Rounding Method Round Down{Mo Cash)(FR)
To Security Equity.BULK.FR 5}
Payment Date 13/06f2013
From Ratio 2
To Ratio g
Adjustment Cost 1
Response Deadline Date/Time 10/06/2013 0%:00:00 il
-
a [ % !3_ Agent Details l
Load 7 apply A Elect [ | save | Save AsMew| [3f Delete | & Deactivate ~ 7 Help X Close
Generating the CA trades after electing cash option:
Corporate Action  Help
| 5 Genefate| 7 ADD‘V| |_.].<:reate|4rﬁect|
I Applicable Date | 07/08/2013 Use Ex Date || Use Record Date [] Use Payment Date
Corporate Action Selection Corporate Action Application Criteria
Corporate Action Spin Off{13/06/2013/Equity. SCALE BACK. &, =l Apply to Pasition o
CA Model BO Position Type ACTUAL
CA SubType BO Position Date Type SETTLE
Swift Event Code BO Position Aggregation
CA SDFilter BO Position Balance Type
inderlying Code: ISIN FRODDODSCALEBACK PL Position Repoed
Inderlying Product Equity . SCALE BACK & Processing Org.
Product Type
Position & OTC Filter SBL Equities -
= applicable CA [ Load (cA) |_.i.Add|_~|. Iuﬂ"f ‘E'
Product Id CA Type CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
131090 |CASH |aDJUSTMENT | 0.25| 0/EUR [o7/08/2013 |13/06/2013 |10/08/2013
131091/SPINOFF |sPIOFF | a 0EUR |07/08/2013 |13/06/2013 |10/08/2013
B Trade Generate Trade | £¥ Save Al Internal ] Only Position Aggregation [/] Claims [/] Agent [] figent Agored: ‘ -
CA Position Type Option Tradeld Transfer TradeStatus Action Book Role Product Description CounterParty  Trade ShortDate  Trade Settle Date  Pay/Rec  Pay/RecQty  SettlementAmount
Rale: Agent
Agent Accounts 001 a NONE NEWW CAAdjustBookEURO [Agent ISpin Off/13/06/2013/Equity. SCALE BACK |EUROCLEAR 07/06/2013 13/06/2013 Rec 10,000.00] 2,500.00
Agent 10,000.00| 2,500.00,
Rale: ProcessingOrg
ong Trading Books |001 a NONE NEWW BNP PARIS ProcessingOrg [Equity.SCALE BACK BNP FI 07/06/2013 13/06/2013 Rec 10,000.00] 10,000.00]
ong Trading Books (001 0 NONE NEV/  [BNP PARIS ProcessingOrg [Equity.SCALE BACK BINP FT 07/06/2013 13/06/2013 Pay {10,000.00), (7,500.00),
ProcessingOrg 0.00 2,500.00
10,000.00| 5,000.00
July 2024 Revision 1.0 / Approved Page 37/ 81

Private and Confidential



IOI Nasdaq

Nasdaqg Calypso
Corporate Actions Elections / Version 18

Updating the CA event with Percent (Scale Back Ratio)% = 90 and generating the CA trades to update the position

Corporate Action  Help
R Ganerabe| 7 ADD“!" [ Creabel o Eect|

[= Applicable Date | 07/06/2013
Corparate Action Selection

Use Ex Date [ | Use Record Date [ | Use Payment Date

Corporate Action Application Criteria

Corporate Action Spin Off{13/06/2013/Equity. SCALE BACK. = Apply to Position -
CA Model BO Position Type ACTUAL F
CA SubType BO Position Date Type SETTLE
Swift Event Code BO Position Aggregation L
CA SDFilter BO Position Balance Type 1
Underlying Code: ISIN FROOD0OSCALEBACK PL Position Repoed ]
Underlying Product Equity. SCALE BACK Processing Org.
Product Type
Position & OTC Filter SBL Equities -
= Appiicable CA [} Load (CA) |_.d.Add|_h | [ m|'f ‘E -
Product 1d CA Type CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
131090[CASH |AD3USTMENT | 0,25 0[LR |07/06/2013 |13/06/2013 |10/08/2013
131091[SPINOFF [sPINOFF [ 0 0[EUR |07/062013 [13/06/2013 |10/06/2013
B Trade [ Generate Trade | & Save Al Internal [ Cnly Position Aggregation Claims Agent Agent Aggregation ‘ E -
CA Position Type Option Tradeld Transfer TradeStatus  Action Book Role Product Description CounterParty  Trade ShortDate  Trade Settle Date  Pay/Rec |Pay/RecQty  SettlementAmount
Role: Agent
Agent Accounts 001 654530 VERIFIED NONE  |CAAdjustBookEURO |Agent Spin Off/13/06/2013/Equity. SCALE BACK [EUROCLEAR 07/06/2013 13/06/2013 Rec 9,000.00] 2,250.00
Agent 9,000.00 2,250.00
Role: ProcessingOrg
Long Trading Books |001 654532, VERIFIED INONE  |BNP PARIS ProcessingOrg Equity.SCALE BACK BNP FI 07/06/2013 13062013 Rec 10,000.00! 10,000.00!

VERIFIED

NONE  BNP PARIS ProcessingOrg

Equity.SCALE BACK

BNP FI 07/06/2013

13/06/2013

9,000.00/

2,500.00[ |

2.5

NOAC Option

For CHOS and VOLU events such as:

e DLST: Trading status delisted,

e ODLT: Odd lot sale/purchase,

.

.

e DTCH: Dutch auction,

e COOP: Company option,

e EXRI: Call on intermediate securities,

e RHTS: Subscription rights/ Rights offer, and
e PRIO: Priority issue

TEND: Tender/acquisition/takeover/purchase offers / buyback,
BIDS: Repurchase offer/issuer bids/ Reverse rights,

Where the option NOAC is mapped to a REFERENTIAL model, an election Id needs to be created when applying the

CA trades at election start date. The NOAC option may be the default one or the default instructed option.

This CA trade allows to create an election generated from a NOAC as default option (or as standing instruction)
against the book, the counterparty, or the agent with the eligible position to be elected (= quantity of the trade).

Creation of the CA product:
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3 o[

- | ‘ O~ Type here to filter properties

=|
El

Deactivated (Booking Mot Required)
Corporate Action

Underlying Product

[= CA Swift Code

Tender /acquisition/Takeover Purchase offer/ Buyback/03/08/2013/Equity.KCN. AX. 57100
Equity.KCN,AX.57100
TEND: Tender facquisition /Takeover JPurchase offer/ Buyback

Event Choice VOLU: Veluntary - Instruction Required to Participate
Event Process Reorganisation
Offeror
Event Condition Stage
Redemption Rate
Event Restriction No

=]

Announcement Date 06/06/2013

Ex (Effective) Date
Record Date
Market Deadline
Period Start Date
Period End Date
Election Start Date 08/06/2013
Election End Date 01/08/2013
- REFERENTIAL:NOAC From 170 1PayDate 03/08/2013
[= Is Default Option

01/08/2013 17:40:40

CA Option Id 67575

Option Status APPLICABLE
Option Reference 001

Swift Event Option NOAC: No Action

[= Mode! REFERENTIAL

Subtype REFERENTIAL

Success Percent (Scale Back Ratio) (%) 100

Currency AUD

Payment Date 09/08/2013

Response Deadline Date/Time 29072013 17:41:47
ACQUISITION/STOCK_OFFER: SECU From 3To 1Eauity KMD.AXPayDate 09/08/2013

Applying the CA trades:

Acopomertinuer) T TR TR, y——" |8

Corporate Action  Help

‘ 3 Generate [ 7 APD‘¥| Q.oeatzl‘fﬂect|

= Applicable Date | 13/06/2013 Use Ex Date Use Record Date Use Payment Date

Corporate Action Selection Corporate Action Application Criteria

Corporate Action Tender [acquisition/Takeaver Purchase offerf Buyback/08/0... @, «| | = Apply to Position ~
CA Madel BO Pasition Type ACTUAL
CA SubType BO Position Date Type SETTLE
Swift Event Code E BO Paosition Aggregation
CA SDFilter BO Position Balance Type
Underlying Code: ISIN AUD0DDOOKCH PL Position Repoed
Underlying Product Equity.KCN. AX. 57100 | - Processing Org. <
B Applicable CA [} Load (CA) Q.Add‘1|l |’I‘ ‘E‘ -
Product Id CA Type CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
67575REFERENTIAL |REFERENTIAL | q| 0faun | |0s/08/2013 | | =
67576|ACQUISITION |STOCK_GFFER | of oAU | |0s/08/2013 | |~
B Trade Generate Trade | &3 Save Al Internal [] Only Position Aggregation [ Claims [] Agent [#] Agent Aggregation ‘ -
CAPositon Type ~ Option  Trade Id TradeStatus Action  Book Role Product Description CounterParty  Trade ShortDate  Trade Setfle Date  Pay/Rec  PayfRecQty  SetlementAmount
Role: Agent
Agent Accounts 001 654536 VERIFIED MONE  |[CAAdjustBookAUSY (Agent Tender facquisitionTakeover Purchase offer/ Buyback... [CHESS 12/06/2013 05/08/2013 Rec 5,000.00] 0.00]
Agent 5,000.00 0.00]
Role: Processing. ..
Long Trading Books (001 654538 \VERIFIED MONE  [DBULengBook ProcessingCrg [Tender facquisition,Takeover Purchase offer/ Buyback... [BMP FI SYDNEY |12/06/2013 03/08/2013 Pay {5,000,00)! 0,00/
ProcessingOrg {5,000.00)! 0.00]
0.00| 0.00]
3
o e e
Where the CA Agent trades are created as with:
Zero settlement amounts
No transfers
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_A Tenderfacquisi

ion/Takeover/Purchase offer/ Buyback/09/08/2013/Equity. KCN.AX.57100 -PO is ENP PARIBAS FIXED INCO... |nem|=). S

Trade Back Office Corporate Action

Trade | Details I Fees I & Eleckion I Hlstnryl

Pricing Enw

Zpky CHESS E] ngenkt

| 12/06§2013

Trade Date | |16:DD:DD

| Settle Dake 09/05/2013

Book[CA.ﬂ\djustBook... - ] StatuslVERIFIED

||

Template [ MOME

- ]664536 |

m]

Receive Security Tvpe |REFERENTI."—\.L

~ | |averiPurchase offer/ Buyback/08/08/2015/Equity. KON, A%.57100 | [ |

Security |Equity. ken. A 57100 | seccode 1SN ~ | |aunnonoker | 1
] Cey ALD = Quantity 5,000 CA Unik Amount | o |
[ Settlement Amount | 1] |

Related Trade Id

[ I

=] To Security Product
ISIM

Quantity

Settle Date

A Back Office Window for Trade 664536 sta'r

I —

Equity.KCMN.AX. 57100
ALOOD00KCHN

5,000

09/08/2013

| Transfers | Messages | Postings | CREs [ Tasks | General [ Matching|
Knawn Only Exclude | CANCELED [ ==

Transfers
Transfer_id  EveniType Transfer Status TradeId Transfer Type  Transfer Amount SeteCurrency ValueDate  Payer.Code  Fayer.Role Fayerdnst Payer.Inst Status Receiver.Code Receiver.Role Receivernst Receiver.Ins
< i v
v

Settlements
Xfer_SecCode.RIC  Cumjex Cumfex Override Book Tradeld Transfer_id  Transfer Status  Transfer Type  Transfer Amount Money Amount  SettieCurrency  Xfer Pay/Rec  Xfer TradeDate  ValueDate  Settle Date  Delivery Type
< i v

[ mefreshan | [ Refresh ] Transfers = Help

CA Elections generated as follows:
A Corporate Action Uz

Corporate Action

=R Geﬂe!a:el 4 Ap(ivl \__gueane‘ ‘rEIazt‘

Help

Event Details 2 - 8
Product Id Under Product Desc Swift Event Code Swift Event Choice Announce Date Ex Date Record Date Attribute Market Deadiine (MKDT) Election Start Date Election End Date
67575 |Equity KCN.AX. 57100 [remo |voLu |06 /082013 | |Aug 01, 2013 05:40 PM |os/o8/2013 |o1/08/2013
= Option Details = -
Productld IsDefsult Outcome CAStatus  Swift Option (CAOP)  CASubType  Amount  Currency ToProductDesc  FromRatio ToRatio PaymentDat=  Avaiable Date  CA Rounding Method Attribute. Response Deadiine Date /Time (RDDT)
67575| |APPLICABLE |NOAC |REFERENTIAL | o|aun 1] 1|09/08/2013 | |3ul 29, 2013 05:41 PM -

4

Elections Overview Agent Aggregation [ Arbitrage

Book 1s CAAdjustBook Outcome Display Name Is Default Cutcome Currency Party Entitled. Elected Party Entitled. Unelected Party Obligated. Elected Party Obligated. Unelected Party Entitled - Obligated

Book: CAAdiustBookAUSY  [Is CAAdjustBook: true

[CAAdjustBookAUSY ue NOAC D01 = [auD o 5,000 o 5,000, 0|

[CAAdjustBookAUSY true SECU 002 B lauD o o 0 o] 0|

[CAAdjustBookAUSY true CASH 003 E lauD o o 0 o] 0|

[CAAdjustBookALUSY true INELIGIBLE E o o 0 o] 0|
o 5,000 o 5,000, 0|

Party Entilement  Is CA... Book ElectionId  Election ... Option ... Position Type Owner Related To Related ToId Position To Elect Elected Position Unelected Position  Ineligible Posi Election Deadiine Election Daycount
Party Entilement: ...
Entitled IDBULongBook 131097 PENDING INOAC 001 |Long Trading Books |DBULongBook 0] 5,000 [:] 5,000 0|3ul 25, 2013 09:41... 32|
[:] 5,000 0]
Party Entitlement: ...
IS 13 NDING __|NOAC 001 |Agent Accounts |criEss [Account ‘54396 5,000 o 5,000 03Ul 28, 2013 09:41... 33
o 5,000, 0
< i ] v
&0 sectons | G Audit | (5 Fiter | £ Generate
Refresh 5 Generate [l New Election & Apply & Load CA 7 Help X Close
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2.6 Tender Offer

2.6.1 Tender Offer with no Ex-date: Floated Eligible Position
This concerns Voluntary CA events, mostly Tender Offers, with no critical dates such as Ex-date and Record dates.

When creating the CA trades at election Start date, the elections on default option are created based on the
eligible position at announcement date (or Scheduled task processing date).

Every day from Election Start date to End date, the unelected election units are updated because of the floated
eligible position in order to reflect the new position (cancelling the elections that became flat).

e [f an Election has been partially elected, then only the unelected units are updated.
e [f an Election has been totally elected, then a new election is created for the delta.

e If an Election has been partially or totally elected and the updated position becomes less than the election
position to elect, an error message is generated to let the CA user know that he has to manually cancelled the
elections and no change applied.

During this processing period, the user has the possibility to manually enter an eligible position to elect, overwriting
the automatic floated position. This is available through the CAElection window ‘Advanced edition’ by updating the
‘position to elect’ of the Election. The ‘calculated position’ of that same CAElection object will still represent the
process date position.

Back dated trades that impact a manually overwritten eligible position update the ‘calculated position’ but leave
unchanged the ‘position to elect’.

Based on the example in section 3.5, re-applying the CA trades modify the trade date of the CA trades since the
trade date is set as the CA applicable date and the settlement date is set as the election end date.

A Corporate Action (User:) T — —— - — . —— - - W= Clilieds
Corporate Action  Help
3] Generate 7 Apply | |4 create | “++ E1&ct|
IE Applicable Date | 14/05/2013 I [[]use ExDate []|UseRecordDate ] Use Payment Date
E Applicable cA [ Load (cA) (4 Add | Ty | Lt U] |9 &l -
Product 1d CAType CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
7575 REFERENTIAL REFERENTIAL of 0AD 09/08/2013
67575 |ACQUISITION STOCK_OFFER 0 0]AUD 09/08/2013
I 7577|ACQUISITION |casH_oFFER | 0.1035] 0/ALD | |08 /08/2013 |
L
[ Trade  [E Generate Trade | £ Save All Internal [ Only Position Aggregation Claims Agent [] Agent Aggregation & -
CAPositon Type  TradeIld TradeStatus CAType Action  Diffs With Existing | Book Role CounterParty | Trade ShortDate  Trade Settle Date | Pay/Rec  Pay/RecQty  SettlementAmount  Product Description
Role: Agent
\Agent Accounts 664536 VERIFIED REFEREMTIAL ||{AMEND |_tradeDate (CAAdjustBookAUSY [Agent (CHESS 13/06/2013 09/08/2013 Rec 5,000,00/ 0.,00(Tender facquisition Takeover
iAgent Accounts 664537 |VERIFIED REFERENTIAL |(AMEND |_tradeDate DBULongBook lAgent ICHESS 13/06/2013 09/08/2013 Rec 5,000.00 0.00(Tender facquisition/Takeover
‘Agent 10,000.00 0.00]
Role: ProcessingQrg
LLong Trading Books 664538 |VERIFIED REFEREMTIAL ||(AMEND |_tradeDate DEULongBook ProcessingCrg BNP FI SYDNEY |13/06/2013 03/08/2013 Pay {5,000,00)! 0,00(Tender facquisition Takeover
ProcessingOrg {5,000.00)! 0.00]
5,000.00 0.00]
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Elections Overview Agent Aggregation [® Arbitrage E 0 2
Book Is CAAdjustBook Qutcome Display Name Is Default Outcome Currency Party Entitled Elected Party Entitled.Unelected Party Obligated.Elected Party Obligated.Unelected Party Entitled - Obligated
Book: CAAdjustBookAUSY  [Is CAAdjustBook: true o
CAAdjustBookAUSY true NOAC 001 i AUD a 5,000 a 5,000 0
CAAdjustBookaUSY true SECU 002 [ AuD 0 0 0 0 0 H
CAAdjustBookAUSY true CASH 003 0 AUD a 0 a 0 0
CAAdjustBookaUSY true INELIGIBLE [ 0 0 0 0 af -

Party Entitiement Book Election Id  Election Status ~ Action  Option Name  Paosition Type Owner Relate... Related... PositionToElect Elected P... Unelected ... Ineligible Position Election Daycount — Election Deadline

Party Entilement: Entitled

Entitled DBEULongBook 131097 |PENDING NEWW INOAC 001 Long Trading Books |DEULongBook 0 5,000 0 5,000 0 31|1ul 29, 2013 09:4
0 5,000 0

Party Entittement: Obligated

'Obligated i ISY 131095|PENDING NEW  |NOAC 001 \Agent Accounts  |CHESS |Account 34396 5,000 0 5,000 0 3130l 29, 2013 09:4

Obligated DEULongBook 131096 |PENDING NEW INOAC 001 Agent Accounts [CHESS Account 84396 5,000 0 5,000 0 31|1ul 29, 2013 09:4
0 10,000

Increasing position and re-generating the elections updating the unelected position:

Book Is CAAdjustBook QOutcome Display MName Is Default Outcome Currency Party Entitled. Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelectad Party Entitled - Obligated
Book: CAAdjustBookAUSY  [Is CAAdjustBook: true |
CAAdjustBookAUSY true |EDAC 001 ] AUD 0| 7,500 0| 7,500 0
CAAdjustBookAUSY true SECU 002 [ AUD 0| a 0| 0| a
CAAdjustBookAUSY true CASH 003 ] AUD 0| a 0| 0| a
CAAdjustBookAUSY true INELIGIBLE f 0| 1] 0| 0 0
0| 7,500 0| 7,500 0
| Elections ‘ & Lock election & -9 8
Party Entitiement Book Election Id Election Status Action Option Name Position Type Owner Related To Related To Id Position To Elect  Elected Position Unelected Position Ineligible Position Election Daycount
Party Entitlement: Entitied
Entitled IDBULongBook: 131097|PENDING UPDATE| [NOAC 001 Long Trading Books |DBEULongBook: 0| 7,500 a 7,504 a }
0 7,5l [i]
Party Entilement: Obligated
[Obligated AAdj JSY 131095|PENDING |UPDATE| INOCAC 001 |Agent Accounts [CHESS |Account 84396 7,500 o 7,500 0 }
Obligated IDBULongBook 131096|PENDING UPDATE| [NOAC 001 Agent Accounts (CHESS \Account 84396 7,500 0 7,5 1] z
Electing partially the Long Trading Book election and increasing the position:
Elections Qverview | Agent Aggregation | [ Arbitrage -0 8
Book Is CAAdjustBook Qutcome Display MName Is Default Outcome Currency Party Entitled. Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelected Party Entitled - Obligated
Book: CAAdjustBookAUSY lIs CAAdjustBook: true
CAAdjustBookAUSY true CASH 003 JALUD a 0| a 0| 0
CAAdjustBookALUSY true INELIGIBLE ] 0 ] 0 0
7,500 3,000 0 10,500 3]
Party Entitlement Book Election Id Election Status Action Option Name Position Type Owner Related To Related To Id Position To Elect ~ Elected Position Unelected Position Ineligible Position Election Dayct
Party Entitlement: Entitled |
Entitled DBULongBook: 131094PARTIALLY_ELECTED |UPDATE| [MOAC 001 lLong Trading Books |DBULongBook 0| 10,500 3,000 3,000 a
Entitled DEULongBook. 131097APARTIALLY_ELECTED |UPDATE| SECU 002 LLong Trading Books |DBULongBook 0| 10,500 4,500 0) 0
7,500 3,000 0
Party Entilement: Obligated
Obligated i JSY 131095PENDING |UPDATE| INCAC 001 |{Agent Accounts |CHESS |Account B4396 10,500 0| 10, 500§ 0
Obligated DBEULongBook: 131096PENDING UPDATE| [NOAC 001 \Agent Accounts (CHESS ‘Account 84396 10,500 1] 10,500 1]
a
:
Electing totally the Long Trading Book election and decreasing position:
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Elections Overview ‘ Agent Aggregation | [ Arbitrage g ~a =
Book Is CAAdjustBook Outcome Display Name Is Default Outcome Currency Party Entitled. Elected Party Entitled.Unelected Party Obligated.Elected Party Obligated.Unelected Party Entitled - Obligated
Book: CAAdjUStBookAUSY  [Is CAAdjustBook: true
||
CAAdjustEookAUST true CASH D03 =] AUD 0! 0 0! 0! 0
CAAdjustBookAUSY true IMELIGIBLE [l 0 0 0 o i
10,500, 0 0| 10,500 0
Party Entitiement Book ElectionId _Flection Status  Action  Option Name  Position Type Owner Related To  RelatedTold  Position ToElect  Elected Position  Unelected Position  Ineligible Position  Election Dayec
Party Entitement: Entitled | | | | | | | | | | | | |
Entitled |PBULongBook | 131097 [ELECTED [FLECT  mOAC 001 |Long Trading Bocks |DBULongBook | | o 10,500 3,000 o of
[Entitied |DELI angRonk | 131097/FI ECTED [FLECT. i ILangRaonk | | il 10,500/ 7500/ ol al
DEUSher tBoo = BEW _ |NOAC 00 Agent Acco o 6 000 0 000 0
i T oS00 o0 o
Party Entitlement: Obligated
Cbligated CAAdjuStBookALSY 131095 IUPDATE 001 Agent Accounts. CHESS Account 84396 3,500 0 3,500 0
Cbligated [DBULongBook 131096 PENDING UPDATE |NOAC 001 Agent Accounts CHESS |Account 84336 10,500 i 10,500, 0
Obligated [DBUShor tBook. 131574PENDING NEW  [NOAC 001 Short Trading Books  |[DEUShor tBook 0 {1,000) 0 1,000, 0
0 21,000, 0

Overriding the automatic floated position by opening the elections ‘Advanced Edition”:
" o+ ELECT CAElection |

A

Corporate Action Election
ELECT/PEMDIMG CAElection Id: 131095, Agent Accounts, Owner: Agent CHESS, Book: CAAdjustBookALSY, Account id: 84396, Position To Elect: 9, 500
Elected Position: 0, Unelected {default option): 9,500
Response deadline: 29/07/13 09:41:47

—E L

MOAC 001 (Default) a -
SECU 002 o =
CASH 0032 (&} IN

= Advanced edition

Election Id 131,095
Election Status PENDING
Action ELECT
Role Agent
Agent CHESS
Paosition Type AGENT_LOMG: Agent Accounts
Related To Account I
I Account id 54,396 I
Book CaAdiustBookAUSY
Fosition To Elect 2,500 L]
Calculated Position 9,500
|
Comment

Summary Panel |

- [Pw ][ o ][ e ]|

2.6.2 Tender Offer with Conditional Flag: Unavailable Trades
The CA events concerned are mostly Tender Offers (TEND) and Repurchase Offers (BIDS)

When a CA event is populated with the Event Condition Stage sets to ‘'SUAP’, then the event flagged as
‘Conditional’ and rather than processing the tender offer by liquidating the underlying equity and opening a new ‘to
product’ position (using the subtype STOCK_OFFER fields ratio from/to), the CA process creates unavailable
trades/transfers in order to move the stock in an unavailable balance.

CA event Conditional flag: Event Condition Stage (:22F::ESTA) where possible values to interpret are:

e APPD : Approved
e CLDE : Closed/Deactivated

o SUAP : Subject to Approval

e UNAC : Unconditional as to acceptance (Conditional Stage)

e WHOU : Wholly unconditional
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When the Event Condition Stage ‘SUAP’ is updated with the values ‘'WHOU’, ‘'UNAC, ‘APPD’, then the unavailable
trades/transfers are cancelled and the CA event is normally processed. This stage specifies that the event is now
‘unconditional’

When the Event Condition Stage ‘SUAP’ is updated with the value ‘CLDE’, then the CA event is ‘Deactivated’,
cancelling all existing CA trades (including the unavailable trades/transfers).

o No P&L impact on existing underlying equity. Traders will still be able to sell the committed stock

e« BOinventory balance unavailable and usable both updated.

For example, a Tender offer will have as default option NOAC and the election object created will be linked to the
‘referential’ trade. Then, when electing the option CASH or SECU, the CA process will create the unavailable
trade/transfer rather than the usual CA trades.

| 5| Generabel F Apply| i CFEBUE§| “'[f" Elect|

= | EE EF: %: | | Type here to filker properties | | Action - | ﬁ Custom Data... | XML -
Underlying Product Equity METRO GR - W
=] CA Swift Code TEMD: Tender facquisition,Takeover fPurchase offerf Buyback

Event Choice VOLU: Voluntary - Instruction Required to Participate

Event Process Reorganisation -

Offeror

Event Condition Stage SUAP: Subject to Approval

Redemption Rate
Event Restriction
= Dates: Record Date: 17/06/2013

Announcement Date 07062013
Ex (Effective) Date
Record Date 17/06/2013
Market Deadline 17/06/2013 0&:38:31
Period Start Date 07/06/2013
Period End Date 17/06/2013
Election Start Date 07/06/2013 L
Election End Date 17062013 5

|=I REFEREMTIAL: MOAC From 1To 1
Is Default Option

Swift Event Option MNOAC: Mo Action
Model REFEREMNTIAL

Currency EUR

Payment Date

Response Deadline Date/Time
= ACQUISTTION/CASH_OFFER: CASH From 1To 1 Pay Date 20,06/2013

1s Default Option [
Swift Event Option CASH: Cash

Model ACQUISITION

Cash Rate 5 | 4
Currency EUR
Rounding Method

To Security &y

Applying the trades on the default election NOAC gives us the following REFERENTIAL trades:
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P e . —— i BT

Corporate Action Help
=] Genﬂ'ate| 7 -ﬂDDlv| |j.0naa|g| ‘fﬂect|

i+ Annlicahle Nate ‘n?!ﬂﬁl?ﬂ‘\? | [Fl1ise Fx Nate [T lise Recard Nate [ | Ise Pavment Date

= Applicable CA  [F} Load (CA) |_.].Add|“ -] Ulil"l' |ﬁ -|
Product Id CAType CA 5ubType Amount Other Amount Currency Ex Date Payment Date Record Date

131575 REFERENTIAL |REFEREMTIAL | of 0[EUR | | |17/06/2013

99577 ACQUISITION |casH_oFFER | 5 0ELR [ |20/06/2013 [17/06/2013

= Trade Generate Trade | & Save All Internal Only Position Aggregation Claims Agent =
CAPosition Type  TradeId  TradeStatus  CAType Action  Book Role CounterParty  Trade ShortDate  Trade Settle Date  Pay/Rec  Product Description
Role: Agent
Agent Accounts 0|NONE REFERENTIAL [NEW  |ENP PARIS Agent EUROCLEAR  [07/08/2013 18/06/2013 Rec [Tender /acquisition/Takeover Purchase offer/ Buybadk/18/08/2013/Equity. METR
Agent Accounts 0|NOMNE REFERENTIAL |NEW  |CAAdjustBookEURO |agent EUROCLEAR  [07/08/2013 18/06/2013 Rec [Tender /acquisition/Takeover Purchase offer/ Buybadk/18/08/2013/Equity. METR
Agent
Role: ProcessingOrg
Long Trading Books 0|NONE REFERENTIAL [MEW  |EMP PARIS ProcessingOrg BNP FT 07/06/2013 18/06/2013 Pay [Tender facquisition /Takeover /Purchase offer/ Buyback/18/06/2013/Equity. METR
ProcessingOrg
v
? Help x Close
Electing CASH option:
Elections Overview | Agent Aggregation ‘ [ Arbitrage ﬁ o R
Book Is CAAdjustBook Outcome Display Name Is Default Outcome Currency Party Entitled.Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelected Party Entitled - Obligated
Book: CAAdjustBookEURD  [Is CAAdjustBook: true
CAAdjustBookEURQ true CASH 001 ] EUR 1,000 ] 1,000 ] 0
CAAdjustBookELRC true MNOAC Option 1 [ EUR 0 a 0 ] 1]
CAAdjustBookEURO true INELIGIBLE & 0 ] 0 ] 0
1,000 0 1,000 0 0]

Party Entitlement Is CAAdjustBook  Book ElectionId  Election Status  Option Name  Position Type Owner Related To RelatedTold  Position ToElect  Elected Position  Unelected Position  Ineligible Position

Party Entitlement: Entitled

Entitled ENP PARIS 131580 |VALIDATED CASH 001 Lang Trading Books [BNP PARIS ] 1,000 1,000 0 o
1,000 0 1]

Party Entilement: Obligated

Obiigated BNP PARIS 131579|VALIDATED CASH 001 Agent Accounts  |EUROCLEAR |Account 500379 1,000 1,000 0 0
Obligated 5] 131581|VALIDATED [cAsH 001 Agent Accounts  |EUROCLEAR |Account 500379 1,000 1,000 0| 0

2,000 0 0
< 1 ] 3

G Elections |@ Audlt‘l 55 Filter " ] Generate

Refresh 4] Generate |4l New Election F apply Load CA ? Help X Close

Generating the CA trades with conditional flag sets to SUAP:
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Corporate Action  Help

3 Generate| 7 Apply | L c:aabel"raect
= Applicable Date | 17/06/2013 Use Ex Date Use Record Date Use Payment Date
Corporate Action Selection Corporate Action Application Criteria
Corporate Action Tender facquisition, Takeover Purchase offer/ Buyback/Equity.... & (=1 Apply to Position o
CA Model EO Pasition Type ACTUAL
CA SubType BO Position Date Type SETTLE
Swift Event Code BO Pasition Aggregation
CA SDFilter BO Pasition Balance Type Balance
Underlying Code: TSIN FROD00073975 PL Position Repoed £
Underlying Product Equity. METRQ GR @ Processing Crg.
Product Type
Position & OTC Filter SBL Equities
= Apply to OTC
Process Baskets [} i
= Appicable cA  [F) Load (CA) Qadd“h ‘ B M|Y ‘Q e
Product Id CA Type CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
131575 REFERENTIAL |REFERENTIAL | q| OELR | |17/06/2013
99577|ACQUISITION |CASH_OFFER | 5| 0EUR | |20/08/2013 |17/06/2013
= Trade [E] Generate Trade @Save Al [#] Internal [] Only Position Agaregation [¥] Claims [¥] Agent [] Agent Aggregation ‘ a -
CAPositon Type  Tradeld Transfer TradeStatus CAType Action  Book Role Product Description CounterParty  Trade ShortDate  Trade SetfleDate  Pay/Rec  Pay/RecQty  Settl
Role: ProcessingOrg
:
ProcessingOrg 1,000.00|
\ | \ I
(l [ o
7 Help X Close
Where the trade is as follows:
A UnavailabilityTransfer(Equity.METRO GR)(17/06/2013-17/06/2013) -PO is BNP PARIBAS FIXED INCOME (666018) - Version... =] (=0 s S|
Trade Back Office UnavailabilityTransfer Analytics Pricing Env  Market Data  Utilities Help Template
Trade | Details | Fees
Cpty |BNP FI |G ProcessingOrg Status |\1"ER_IFIED ”ID - ]666019 |
Eook | BNP PARIS - Template | NONE -
Trade Date |1?,|"06,|f2013 ”00:00:00 | Start Date |17/06/2013 End Date | 17/06/2013 Open Motice Days EI
UnavailabilityTransfer Out
Security |Equity.ME|'RO GR ||EUR | G Qty 1,000 Nol‘ninall 1,000.00
||
SecCode [ISI.N - ] |FR00000?39?5 |
||
| Agent |EUROCLEAR |B Account |BNP FI @ EUROCLEAR |E]
||
Unawvailability Reason ’Conditional CA Event - IE]
l
Changing the CA product conditional flag to WHOU (Wholly unconditional) generated the final CA trades:
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Long Trading Books 666022 VERIFIED ACQUISITION NOMNE  BNP PARIS ProcessingOrg BP FI 17/06/2013 20/06/2013 T 5,000.00 Equity.METRO GR.

=) Applicable CA [} Load (CA) ._.IJ.Add‘] ‘ B m|'r |E e
Product Id CAType CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
131575REFERENTIAL |REFERENTIAL | of 0[EUR | | |17/06/2013
99577|ACQUISITION |cAsH_OFFER [ 5| [E | |20/08/2013 |17/08/2013
= Trade [ Generate Trade | £¥ Save Al Internal 7] Only Position Aggregation Claims Agent Agent Aggregation | E -
CA Position Type  TradeId  TradeStatus  CA Type Action  Book Role CounterParty  Trade ShortDate  Trade Settie Date  Pay/Rec  Pay/RecQty  SetflementAmount  Product Description
Role: Agent
Agent Accounts 666021 VERIFIED ACQUISITION [NOME  |CAAdjustBookEURO |Agent EUROCLEAR 17/06/2013 20/05/2013 Pay {1,000,00)! 5,000,00Tender /acquisition/Takeover Purchase offer/ Euyt””
Agent (1,000.00) 5,000.00/ i
Role: ProcessingOrg ‘

I [ [ [ [ [ [ [ [ [ 0.00) 10,000.00]

Where the security is tendered against cash.

Transfers | Messages | Postings | CREs | Tasks | General | Matching|
[¥/] known Only Exdude |CANCELED (=)
Transfers
Transfer_id  EventType Transfer Status ~ TradeId  Transfer Type  Transfer Amount  SettleCurrency  ValueDate  Payer.Code  Payer.Role Payer.Inst Payer.Inst_Status  Receiver.Code
147274/SEC_DELIVERY |VERIFIED | 866021/SECURITY (1,000.00) EUR |20/08/2013  [BMP FT |ProcessingOrg [EUROCLEAR [EUROCLEAR/99290 |Default [EUROCLEAR I
« | [ 3|
v
Settlements
Baook EventType Delivery Type  Tradeld Transfer_id Transfer Status  Transfer Type  Transfer Amount  Money Amount  SetfleCurrency  ¥fer Pay/Rec  ¥fer Trade Date  Value Date  Settle Date
CAAdj RO |SEC_DELIVERY |DAP | ess021| 147274|VERIFIED |sECURTTY | (1,000.00)| 5,000.00 EUR Ppay |17/06/2013 |20/06/2013 |20/06/2013 |

2.7 CA Events with Rights
DVOP and DRIP events with rights.

271 DVOP/DRIP With Rights

Some CA events such as DVOP and DRIP are integrated from MT564 with an option / right included and in order to
process such events, we integrate them as two separate CA events, one for the creation of the rights and one for
the application of the option described in the DVOP/DRIP event.

Integrating the following MT564:

:16R:GENL
:20C::SEME//20418NT033710248
:20C::CORP//IES1200000003371
:23G:NEWM

:22F::CAEV//DVOP
:22F::CAMV//CHOS
:98A::PREP//20120419
:25D::PROC//COMP

:16R:LINK

:13A::LINK//564
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:20C::PREV//20418NT033710048

:16S:LINK

:16S:GENL

:16R:USECU

:35B:ISIN ES0113900J37 —— > | Underlying Security
BANCO SANTANDER LON

:16R:ACCTINFO

:97A::SAFE//081755640200

:94F::SAFE//CUST/MIDLGB22

:93B::ELIG//UNIT/O0,

:16S:ACCTINFO

:16S:USECU

:16R:INTSEC

:35B:ISIN ES06139009A3

BANCO SANTANDER SA-R ——— > | Intermediate Security
:36B::QINT//UNIT/1078,
:22F::SELL//NREN
:92D::RTUN//1,/1,
:98A::POST//20120413

/—’/—} Ratio to calculate intermediate security

:98A::EXPI//20120503 —> Payment date to receive intermediate
:16S:INTSEC security
:16R:CADETL

:98A::XDTE//20120413
:98A::RDTE//20120412
:16S:CADETL

:16R:CAOPTN
:13A::CAON//001
:22F::CAOP//SECU
:22F::DISF//RDDN
:17B::DFLT//N

:35B:ISIN ES0113902086
:98A::MKDT//20120420
:98C::RDDT//20120418235959
:69A::PWAL//20120417/20120423
:16R:SECMOVE
:22H::CRDB//CRED

:35B:ISIN ES0113902086
:16R:FIA

:16S:FIA
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:92D::ADEX//1,/24,
:98A::PAYD//20120503
:16S:SECMOVE
:16S:CAOPTN

Narrative Option that summarizes the
intermediate position. This is used to
trigger the DVOP W/ Rights

Define the following CA event to create the intermediate position (rights)
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N
A Corporate Action — . - " ST

Corporate Action Apply  Help
[3) Generate r 7 Apply rl_.ﬂ. Create r’f Elect ‘

Q- Type here to filter properties

¢ Event Definiion: CAid 112575, Dividend Opfion/13/04/2012/Equity. SANTANDER.LN/Equity. SANTANDER.RIGHTS
o= Deactivated (Booking Not Required)
¢ Corporate Action

Action - |4 CustomData.. XML -

0
Dividend Option/13/04/201 2/Equity. SANTAMDER. LN/Equity. SANTANDER.RIGHTS

o-CAld 112575
Sequence 0
o-COAF
oParent Linked CA
D@ildunkedc}\ [ [Dividend Option/02/05/2012/Equity. SANTANDER.RIGHTS
e-Underlying Product EqUIty SANTANDER LT
o CA Swift Code DVOP: Dividend Opfion
Intermediary Security ISIN/ES06139009A3
Intermediary Security Hosting Date 13/04/2012
From Underlying ratio 1
To Intermediary Securgy ratio 1

¢ Dates: ExDate: 13/04/2012 Record Date: 13/04/2012
Announcement Date
o= Ex (Effective) Date 13104/2012

o Record Date 13/04/2012 I‘\

Warket Deadline

Botal Do The Ex, Record, and
?Igg‘r:ﬂfﬂg%&_m SECU From 1To 1 Equily. SANTANDER RIGHTS Pay Date 1310412012 Payment dates of the
=I5 Default Option .
Swift Event Option SECU Securities Option rIghtS are all set as the
o Hodel ACCRUAL .
curency ELR posting date of the
Rounding Method Round Down(Mo Cash)(FR)
o To Securily Equity SANTANDER RIGHTS i H H
oP:lyn:eC:tﬂuate 13;10‘412012 intermediate RIC]htS
From Ratio 1
To Ratio 1

Response Deadline Date/Time

¢ Additional Information: Dividend Option with rights
Comment

¢ Event Specific Information: DVOP Dividend Ootion

& | [& |l Agent Details

Dividend Option with rights

load 7 Apply ' Eect  [Jmew | Save [ SaveAsNew [ Delete & Deactivate - 7 Help = X Cose
1

[~ —————— e Y| W | === T ™| RN e

Applying this CA event on the 13/04/2013 creates the intermediate Right position applying the ratio specified in the
default SECU option

— - e
at.orpira!enmon 8 ——)

Corporate Action Apply Help
1) Generate | 7 Apply [ |4 Create }’]"Electl
9 Applicable Date | 13/04/2012 [ Use Ex Date [] Use Record Date [] Use Payment Date
Corporate Action Selection Corporate Action Application Criteria
o-Corporate Action Dividend Option/13/04/2012/Equity. SANTANDER LN/Eq.. ® = ¢ Applyto Position 7]
CAModel BO Position Type ACTUAL
CA SubType BO Position Date Type SETTLE
o-Swift Event Code BO Position Aggregation
CA SDFilter ©-BO Position Balance Type
©-Underlying Code: ISIN ES0113900J37 Processing Org.
©-Underlying Product Equity. SANTANDER LN [C} Product Type
Position & OTC Filter SBL Equities
9 Applyto OTC vi
Process Baskets O
? Applicable CA (2} Load(CA) L4 Add T B ) ¥ @ -
Product Id CAType CA SubType Amount Other Amount Currency ExDate Payment Date Record Date
112575/ACCRUAL STOCK_DIV 0 0EUR 13/04/2012 13/04/2012 13/04/2012
¢ Trade _Z} Generate Trade } & save All [l Internal [] Only Position Aggregation [vi Claims [v] Agent [[] Agent Aggregation 3 -
CA Position Type | Trade Idl Book Role Product Description ] CounterParty | Trade Short Date| Trade Seftie Date | Pay/Rec| Pay/Rec Qty| §
Role: Agent [ |
Agent Accounts 646020/BCI MILAN LONG BOOK  |Agent Dividend Option/13/04/2012/Equity. SANTANDER.LN/Equity. SANTANDER RIGHTS |BARCLAYS BANK |13/04/2012 13/04/2012 Rec 1,078.00)
Agent Accounts 646019|CAAdjustBookiMI Agent Dividend Option/13/04/2012/Equity. SANTANDER.LN/Equity. SANTANDER RIGHTS |BARCLAYS BANK |13/04/2012 13/04/2012 Rec 1,078.00,
Agent | 2,156.00|
Role: ProcessingOrg | |
Long Trading Books | 646021/BCI MILAN LONG BOOK |ProcessingOrg Equity. SANTANDER RIGHTS 1M1 13/04/2012 13/04/2012 \Pay (1,078.00)
[ ProcessingOrg [ [ | (1,078.00)|
[ [ | | 1,078.00]
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Looking at the CA trade and transfers between the CAAdjustment book and the agent give the following additional

right position that is settled at the agent (either manually or through the integration of an MT566).

_A Dividend Option/13/04/2012/Equity.SANTAMDER.LN/Equity. SANTANDER.RIGHTS -PO is BANCA IMI (646019) - Version : 2 Mod UEM

Trade Back Office Corporate Action Pricing Env

(" Trade | Details | Fees | CAElection | History |

Cpty [BARCLAYS BANK EAgent Book| CAAdjustBo... v|stat...|\.rER|F|ED HID ~ 546010 |
TradeDate [13/0412012  |[00:00:00 | Settle Date [1310412012 Template| NONE -

Receive Security  Type | ~ | po12/Equity. SANTANDER LN/Equity SANTANDER RIGHTS| | -. |

Security |Equity.SANTANDERLN | seccode [1SN  ~|[esot12000037 |

Ccy EUR - Quantity 1,078 CA Unit Amount 0
Settlement Amount I:I
Related Trade Id III

¢ To Security Product

o= 131N
o= Quantity
Settle Date
A Back Office Window for Trade 646019 (] = -
SDI | Transfers r Messages rPoslmgs CREs Tasks | General
] Known Only Exclude [CANCELED L=
Transfers
Transferfid‘ EventType |Transferstalus‘ Trade \d‘ TransfsrTypa‘ TransfarAmnuntl SemeCurrsncﬂ Value Date‘ Payer.Code ‘ Payer. Rn\s‘ Payer.Inst | F'aysr\nsLStatusl Rscawercada‘ Receiver Role ‘
127772/SEC_RECEIPT |SETTLED | B48019)SECURITY | 1,078.00[EUR |12/04/2012 |BARCLAYS BANK |Agent |SWIFT/BARCLAYS BANK |Default w1 |Processingorg [sWIFT/B]

| D

Settlements

SANTANDER RIGHT | | |CaadjustBookiMl | 646018] 127772|SETTLED |SECURITY | 1,078 00| 0.00EUR |RECEIVE  [13/04/2012 [13104/2012 [13/04/2012 [DFP

Xler_SecCode RIC | Cumiex] Cumiex Override| Book | Tradeld] Transfer,\ufransrer status | Transfer Type| Transfer Amount| Money Amount| SetieCurency| Xfer PayRec| Xfer Trade Date| Value Date | Settie Date | Delive

The second CA event that is created during the MT564 integration defines the options of the dividend option

where the underlying options are related to the rights previously settled.

Note that additional fields, the Parent Linked CA and the Child Linked CA, in the CA event definition panel of the CA

product have been created in order to link the 2 CA events.

Where:

e The Parent Linked CA is populated on the second event, referencing to the CA Product Id of the intermediate
rights.

e The Child linked CA is populated on the first event, referencing to the CA Product Id of the application of those
rights.
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- — v - =
!/ Cmﬂarate Action
Corporate Action Apply Help
( {1 Generate r 7 Apply ’/ \_-ﬂ. Create ’/ "ﬂ“ Elect ‘
= : &1 Q- Type here to filter properties Action ~ |4 CustomData.. XML -
¢ [Event Definition: CA id 112576, Dividend Option/03/05/2012/Equity. SANTANDER RIGHTS [«
o-Deactivated (Booking Not Required)
¢ Corporate Action Dividend QOption/03/05/2012/Equity. SANTANDER RIGHTS
o=CAld 112576
Sequence 0
o-COAF
o-Parent Linked t)A Dividend Option/13/04/2012/Equity. SANTANDER.LN/Equity. SANTANDER RIGHTS
o-Child Linked CA
¢ Underlying Product Equity. SANTANDER.RIGHTS
Exchange LSE
Exchange TimeZone Europe/London
Underlying Currency EUR
oISIN ESi 3
o=CA Swift Code DVOP: Dividend Option
Intermediary Secfy TSTNIES06 1300004, |
Intermediary Secyrity Posting Date 1310412012
From Underlying fatio 1
To Intermediary Speurity ratio 1
¢ Dates: ExDate: 13/04/2012 Record Date: 13/04/2012
Announcement Date.
¢ Ex(Effective) Date 1310412012
I3 Ex-Date Inclifsive vl
By Trade Date v
¢ Record Date 13/04/2012
Is Record Dateflnclusive ]
Market Deadline 20/04/2012 23:59:00
Trading Start Date 1710412012
Trading End Date 23/04/12012
Election Start Date 13/04/2012
Election End Date 18/04/2012 =
[ @UISI‘I’\ONEASH OFFER: CASH From 1To 1 Pay Date 03/05/2012
©-|s Default Option
Swift Event Option CASH: Cash
o=Wodel ACQUISITION
o-Cash Rate 05
Currency EUR
Rounding Method
o-Ta Security
©-Payment Date 03/05/2012
From Ratio 1
To Ratio 1
Response Deadline DatefTime 18/04/2012 23:59:58
9 MERGER/RIGHTS_CALL: SECU From 1 To 24 Equity SANTANDER.SA Pay Date 03/05/2012
e-|5 Default Option O
Swift Event Option SECU: Securities Option
o-Wodel WMERGER
e Subscription Price 0
Currency EUR
Rounding Method Round Down(No Cash)(FR)
To Security Equity. SANTANDER.SA 1]
©-Payment Date 03/05/2012
From Ratio 1
To Ratio 24
Response Deadline DatefTime 18/04/2012 23:59:59
¢ Additional Information: =
Applying the election option CASH gives us the following CA trades:
¢ Applicable CA [} Load (CA) L4 Md| s ‘ B x| 7 | -
Product Id CA Type CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
112576 ACQUISITION CASH_OFFER 0.5| 0EUR 13i04/2012 03/05/2012 13i04/2012
112577|MERGER RIGHTS_CALL 0 0EUR 13/04/2012 03/05/2012 13/04/2012
¢ Trade _E Generate Trade &7 Save All [¥] Internal [_] Only Position Aggregation [¥ Claims [v] Agent [_] Agent Aggregation | -
CA Paosition Type | Trade Id| TradeStatus Book Role Product Description CounterParty | Trade Short Date| Trade Settle Date | Pay/Rec| PayRec Qty| SettlementAmount
Role: Agent
Agent Accounts 646023|VERIFIED BCI MILAMN LONG BOOK |Agent Dividend Option/03/05/2012/Equity. SANTANDER...[BARCLAYS BANK | 14/04/2012 03/05/2012 Pay (1,078.00) 539.00
Agent Accounts 646024|VERIFIED CAAdjustBookIMI Agent Dividend Option/03/05/2012/Equity. SANTANDER...[BARCLAYS BANK |14/04/2012 03/05/2012 Pay (1,078.00) 539.00
Agent (2,156.00) 1,078.00
Role: ProcessingOrg
Long Trading Books | 646025\VERIFIED BCI MILAN LONG BOOK |ProcessingQrg Equity. SANTANDER.RIGHTS Ml 14/04/2012 03/05/2012 Rec 1,078.00 539.00
ProcessingOrg | 1,078.00 539.00
| (1,078.00), 1,617.00

The transfers are then settled either manually or through the integration of the MT566 to complete the CA event.
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The configuration of the CA Swift Event Code Window should be as follows in order to process the DVOP and DRIP

events with options. The configuration is done under the SWIFT event codes DVOP and DRIP.

The mapping for Swift CA event DVOP is:

===

These models/subtypes are used for
standard DVOP

These models/subtypes are used for
DVOP with Rights

A 1. Model and Subtype selection: first one is default

Available Selected

o] | @ '
ACCRUAL.BONUS |~| @ [CASH.DIVIDEND —_—p
ACCRUAL.EXERCISE ] @ ACCRUAL.STOCK_DIV
ACCRUAL.OVER [MERGER.RIGHTS_CALL
ACCRUAL.REINVEST ACQUISITION.CASH_OFFER >
ACCRUAL.RIGHTS_CPHN @ ACCRUAL.EQUITYOFFERING
ACCRUAL.STOCK_DIVIDEND % |REDEMPTION.REDEMPTION
ACCRUAL.TAX

ACQUISITION.BID S -

ACCRUAL.EQUITYOFFERING.CTEN
ACCRUAL.EQUITYOFFERING.EXER
ACCRUAI FOUITYOFFFRING.1 AP S

-

_A 2. Swift Event Option defaulting e
Available Selected
& | [= |
ACCRUAL.EQUITYOFFERING.ABST |~| @& [CASH.DIVIDEND.CASH >
ACCRUAL.EQUITYOFFERING.AMGT “ @ IACCRUAL STOCK_DIV.SECU These models/subtypes/options are used
ACCRUAL.EQUITYOFFERING.BSPL MERGER.RIGHT S_CALL.SECU for standard DVOP
ACCRUAL.EQUITYOFFERING.CASE ACQUISITION.CASH_OFFER.CASH —
ACCRUAL.EQUITYOFFERING.CASH @ |ACCRUAL EQUITYOFFERING.BUYA :

> A
ACCRUAL.EQUITYOFFERING.CEXC (& |REDEMPTION.REDEMPTION.SLLE These models/subtypes/options are used
ACCRUAL.EQUITYOFFERING.COMNN REDEMPTION.REDEMPTION.NOAC -
ACCRUAL.EQUITYOFFERING.CONY REDEMPTION.REDEMPTION.LAPS for DVOP with Rights

The mapping for Swift CA event DRIP is the same except that instead of ACCRUAL.STOCK_DIV.SECU we have

ACCRUAL.REINVEST.SECU

2.7.2

Rights Issues: RHTS

Right issues, or Swift CA event RHTS, can be processed either as one event or two events.

e When processed as one event, the Right Issues (RHTS) is a voluntary event that is integrated as one CA
product with the intermediate security, or rights, being defined as a CAAttribute INTSEC.SECU

e When processed as two events, the Right Issues (RHTS) is a voluntary event that is integrated as two CA

products where the system uses the first (Parent CA Id) CA event to create the intermediate right positions

(settled with the agent) and uses the second event (Child CA Id) to apply the options defined in the right issues
event.

In Calypso, you can manage either one or the other since it is the configuration of the CA Swift Event Code window
that defines either you integrate and process RHTS as one event or as two events.
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RHTS as one CA event

CA Product is defined as follows:

= §

L4 Type here to filter properties

¢ Deactivated (Booking Not Required)
Function of the Message
Confirmed Event
Auto-Verify
Auto-Claim
Processing Status
Preparation Date/Time
EDM Event Status
o Corporate Action
¢ Underlying Product
Exchange
Exchange TimeZone
Underlying Currency
=RIC
¢ CA Swift Code
Event Choice
Event Process
Renounceable
Event Restriction
Tradeable
Intermediary Security
From Underlying ratio
To Intermediary Security ratio
¢ Dates: Ex Date: 13/07/2011 Record Date: 12/07/2011
Announcement Date
oEx (Effective) Date
o-Record Date
Market Deadline
Trading Start Date
Trading End Date
Election Start Date
Election End Date
o REFERENTIAL: LAPS From 1 To1
o ACCRUAL: EXER From 4 To 1 Pay Date 10/08/2011
o CASH: SLLEO EUR
o~ RFFFRENTIAL - HOAT Fram 1 Tn 4

¢ Event Definition: Rights Issue / Subscription Rights | Rights Offer/Equity.AXAFR

-16R:USECU

:35B8:15IN FROO10907956
ANA

J16R:FIA
84B:PLIS//EXCH/XPAR
165:FIA

J16R:USECU

REPE: Eligible Balance Motification

COMP: Complete
08/08/2011 13:42:38

Rights Issue / Subscription Rights / Rights Offer/Equity AXAFR
Equity AXAFR

EUROMEXT

EuropelBrussels

EUR

AXAFR

RHTS: Riohts Issue / Subscription Riahts / Riahts Offer
CHOS: Mandatory with Option(s)

Reorganisation

Yes

ISIN/FROO11076165
1
2

1310712011
1210712011

1310712011
2910712011
1310712011
2910712011

| & Custom Data.. XML -

[«
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¢ REFERENTIAL: LAPS From1To1 a
¢ Is Default Option ¥
o CA Qption Id 12303
Option Stalus APPLICABLE
Option Reference 005
Option Comment
¢ Swift Event Option LAPS: Lapse
o Hodel REFERENTIAL
Cumency EUR
o-Payment Date
Response Deadline DateMime 290712011 12:00:00
From Intermediary Security ratio
To Underiying ratio
¢ ACCRUAL: EXER From 4 To 1 Pay Date 1000812011
o=|s Default Option J13A:CAON/ /D01 O
¢ Swift Event Oplion 22F:CAOP//EXER EXER: Exercise
Book Build Price “17B:DFLT//N
¢ Model ATBICHANSY ACCRUAL
Sublype AIBIWTHD/N EXERCISE
oSuccess Percent (Scale Back Raio) (%) 100
Curmency DR SUBSyf JULI0B 10 EUR
Rounding Method B9APWALS20110713/20110729 Round DowniMo Cashi(FR)
¢ To Security 80B-PRPP//ACTU/EUR10B, @
RIC :16R:SECMOVE
¢ Payment Date :22H:CRDB//CRED 10/0812011
Ayailable DatelTime For Trading 35B:1SIN FROO109072!
Payment Date Estimate : : 0 104 O
?Ln:; ;m 9 ::PM"D /20110810 : Automatic calcul of from/To using both INTSEC and
Response Deadline Date/Time “165:SECMOVE 2000772011 12:00:00 USECU ratios such as:
From Intermediary Security rafio -16R:SECMOVE 3 fromRatio = (iFrom/iTo) * (uFrom/uTo), toRatio=1
T Underlying ratio :22H::CRDB//DEBT 1
¢ CASH: SLLE O EUR :358:1SIN FRO011076165 B
CARMAT EURO.04 (S/R 28/07/11)
[a |ﬁ |% | &L Agent Details -B8A-PAYD//20110810
-165:SECMOVE
-165-CAOPTN [Eect JNew o Save [ SaveAsMew |y Delete 3 Deactivate -~ 7 Help X Close
¢ CASH: SLLEO EUR
¢ Is Default Option O
@ CA Option Id 12305
< Option Status NOT APFLICABLE
Qption Reference 002
Option Comment
o Swift Event Option SLLE: Sell enfitiement
¢ Model CASH
Subtype RIGHT ISSUE
©-Success Percent (Scale Back Ratio) (%) 100
Amount 0
Cumency EUR
Payment Date
Tax Rate 0
o= (ther Amount 0
Response Deadline DateTime 08/07/2011 12:00:00
From Intermediary Security ratio
To Underlying rafio
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¢ REFERENTIAL: NOAC From1To1

oI5 Default Option O
o Swift Event Option NOAC: No Adtion
o Model REFERENTIAL
Cumency ELUR
o=Payment Date
Response Deadline Date/Time 290712011 12:00:00

From Intermediary Security ratio

To Underlying ratio
4 ACCRUAL: OVER From 4 To 1 Pay Date 10/08/2011
oI5 Default Option
= Swift Event Option

OVER: Oversubscribe

o Model ACCRUAL

Currency ELUR

Rounding Method Round Down{Mo CashiFR)
o=To Securty [}
& Payment Date 10/08/2011

From Ratio 4

To Ratio 1

Response Deadline Date/Time 2910742011 12:00:00

From Intermediary Security ratio 8

To Underlying ratio 1
o= Additional Information:

Event Specific Information: RHTS Rights Issue | Su
&l |® | |k AgentDetails

The Swift Event Code window Models / Subtypes / options configured for a RHTS with no physical intermediate
rights position:

-
A 2. Swift Event Option defaulting ﬂ

2

a-

ACCRUAL.EXERCISE.ABST
ACCRUAL.EXERCISE.AMGT
ACCRUAL.EXERCISE.BSPL
ACCRUAL.EXERCISE.BUYA
ACCRUAL.EXERCISE.CASE
ACCRUAL.EXERCISE.CASH
ACCRUAL.EXERCISE.CEXC
ACCRUAL.EXERCISE.CONN
ACCRUAL.EXERCISE.CONY
ACCRUAL.EXERCISE.CTEN
ACCRUAL.EXERCISE.LAPS

ACCRUAL.EXERCISE.EXER
REFERENTIAL.REFERENTIAL.LAPS
CASH.RIGHT_ISSUE.SLLE
REFERENTIAL.REFERENTIAL.NOAC
h.CCRUﬁL.F_XERCISE.OVER

(|

OK I | Annuler

RHTS as two CA events

The main constraints for the import of the MT564 Right Issue is that only one message carries on the information
of the right position to create and the options available on the right position.

When integrating the RHTS event, if the intermediate security information (rights) is populated in the MT564
Sequence C under INTSEC section, and the option 999 is present, then we integrate them as 2 CA products:

One CA product CHOS mono option to create the rights position:
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-
A Corporate Action - =] = =]
Corporate Action Apply Help
r (1 Generate r 2 Apply r 4 Create r “* Elect ‘
= =3 & Q- Type here to filter properties Action ~  |Z Custom Data.. XML ~
% Event Definition: CA id 2303, Rights Issue / Subscription Rights | Rights Offer/Equity. MOLE.IT/Equity.MOL.OPZ
©-Deactivated (Booking Mot Required) O
@ Corporate Action Rights Issue / Subscription Rights / Rights Offer/Equity. MOLE IT/Equity. MOL.OPZ
o Cald 2
Sequence 0
© COAF
o Parent Linked CA
[=IChild Linked CA tion Rights / Rights Offer/Equity. MOL.OPZ
? Underlying Product Equity. MOLE.IT
Exchange Borsa Raliana
Exchange TimeZone Europe/Rome
Underlying Currency EUR
1SN 1T0001080248
® CA Swift Code RHTS: Rights Issue / Subscription Rights / Rights Offer
Event Choice CHOS: Mandatory with Optien(s)
Event Process Reoraanisation
Renounceable
Event Restriction
Intermediary Security ISINATO004889397
From Underlying ratio 1
To Intermediary Security ratio 1
7 Dates: Ex Date: 28/01/2013 Record Date: 28/01/2013
Announcement Date 24/01/2013
® Ex (Effective) Date 28/01/2013
Is Ex-Date Inclusive ]
By Trade Date [
? Record Date 28/01/2013
Is Record Date Inclusive (]
Market Deadline
Trading Start Date
Trading End Date
Election Start Date 28/01/2013
Election End Date 08/02/2013
? ACCRUAL/RIGHTS_CPN: SECU From 1 To 1 Equity.MOL.OPZ
=15 Default Option
Swift Event Option SECU: Securities Option
o-Model AGCRUAL
Currency EUR
Rounding Method Round Down(No Cash)(FR)
o-To Security Equity. MOL.OPZ
o Payment Date
From Ratio 1
To Ratio 1
Response Deadline Date/Time
From Intermediary Security ratio
To Underlying ratio
liti 4 iate Rights
Comment Intermediate Rights -
Applying the right CA event gives the 45,709 rights:
[
A Corporate Action . -e pa— o - - ——— o B [
Corporate Action  Apply Help
[ ) Generate | 7 Apply | L} Create | P Elect |
7 Applicable Date Izsmwzm Use Ex Date [ Use Record Date [] Use Payment Date
CA Model ALL - BO Position Type ACTUAL ~]
CA SubType: ALL = BO Position Date Type| SETTLE ~|
Underlying Filter ALL > Processing Org. ]
Products 2301 ] Product Type ]
[1sm ~ |[oo01080248 | Position Filter ALL ~]
[] Load Issuances [ Load OTC Trades [] Process Baskets
9 Applicable CA [} Load (CA) Q“ﬂ“‘_h ‘ st [x ‘E -
[ ProductId [ GAType | CA SubType [ Amount [ Other Amount i Currency ExDate Payment Date Record Date ]
I 2303|ACCRUAL |RIGHTS_CPN | 0 0[EUR 2810172013 28/01/2013 28/01/2013 |
L ]
% Trade [ Load (Position) - | & Appiy All ~ [v] Internal [] Only Position Aggregation [v] Claims [v] Agent [ Agent Aggregation F=
Role Claim| ClaimReason | Trade Id] Book CounterPar Product Type Product Description Trade Booking Date | Action | Quantity [WHT Amount| Gross Amoul
Role: Agent
|Agent 2201|CAAdjustBook |INTESA SAN PAOLO |CA Rights Issue / Rights / Rights Offer/28/01/2013/Equity MOLE IT/Equity MOL.OPZ |28/01/2013 INONE 45,709.00| 0.00
|Agent 2202|IMI_Long Book |INTESA SAN PAOLO |CA Rights Issue / Rights / Rights Offer/28/01/2013/Equity MOLE IT/Equity MOL.OPZ |28/01/2013 INONE 45,709.00| 0.00
INTESA SAN PAOLO [CA Rights Issue / Rights / Rights Offer/28/01/2013/E quity.MOLE.T/Equity MOL.OPZ [28/01:2013 NONE | 91418.00 0.00
Role: Processingrg
P 2203]IM1_Long Book Il Eauity Equity MOL.OPZ 28/01/2013 NONE | (45,709.00) -0.00]
IMI_Long Book & Equity Equity MOL.OPZ 28/01/2013 NONE | (45,709.00)] -0.00)
45,709.00) 0.00]

One CA product VOLU - multi options to create the rights options with the choices to

elect:
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)
A o T . |

Corporate Action Apply Help
r 3 Generate r Z Apply r L4 create rﬁf‘ Elect |

Q- Type here to filter properties Action - | Custom Data... XML -

¢ Event Definition: CA id 2401, Rights Issue / Subscription Rights / Rights Offer/Equity.MOL.OPZ
o-Deactivated (Booking Mot Required)

¢ Corporate Action Rights Issue / Subscription Rights / Rights Offer/Equity. MOL. OPZ
o-CAld 2401
Sequence 0
o COAF
o-Parent Linked CA Rights Issue / Subscription Rights / Rights Offer/Equity. MOLE.IT/Equity MOL.OPZ
o= Child Linked CA
o Underlying Product Equity MOL OPZ
¢ CA Swift Code RHTS: Rights Issue / Subscrintion Riahts / Rights Offer
Ewvent Choice VOLU: Voluntary, Instruction Required to Participate
Event Process Reorganisation
Renounceable Yes
Event Restriction
Intermediary Security ISIN/TO004889397
From Underlying ratio 1
To Intermediary Security ratio 1
¢ Dates: Ex Date: 28/01/2013 Record Date: 30/01/2013
Announcement Date 24/01/2013
¢ Ex(Effective) Date 28/01/20132
15 Ex-Date Inclusive [¥i
By Trade Date [¥l
¥ Record Date 30/01/2013
Is Record Date Inclusive (]
Market Deadline
Trading Start Date 28/01/2013
Trading End Date 15/02/2013
Election Start Date 28/01/2013
Election End Date 15/02/2013

¢ REDEMPTION: LAPS From1To 1
o= 1s Default Option

Swift Event Option LAPS: Lapse

o Model REDEMPTION

o Redemption Price a
Currency EUR f
Rounding Method Round Down(No Cash)}FR)

o= To Security

o Payment Date
From Ratio 1
To Ratio 1
Response Deadline Date/Time
From Intermediary Security ratio
To Underlying ratic

7 MERGER/RIGHTS_CALL: EXER From 1 To 1 Pay Date 18/02/12013

¢ |s Default Option [}
°-CA Option Id 2402
©o-Option Status APPLICABLE
Option Reference 001
Swift Event Option EXER: Exercise
¢ Model WMERGER
Subtype RIGHTS CALL
o Success Percent (Scale Back Ratio) (%) 100
o= Subscription Price 0.4071
Currency EUR
Rounding Methad Round Down(No Cash)(FR) i
o Tao Security
©-Payment Date 18/02/2013
From Ratio 1
To Ratio 1
Response Deadline Date/Time 15/02/2013 10:35:00
From Intermediary Security ratio 103
To Underlying ratio [

¢ REDEMPTION: NOAC From 1 To 1

[
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¢ REDEMPTION: NOAC From 1To1

oI5 Default Option (]
Swift Event Option MOAC: No Action
o Model REDEMPTIOM
o Redemption Price 0
Currency EUR
Rounding Method Round Down(Mo Cash)}{FR)
o= To Security
o Payment Date
From Ratio 1
To Ratio 1
Response Deadline Date/Time 15/02/2013 10:35:00

From Intermediary Security ratio
To Underlying ratio
¢ REDEMPTION: SLLE From 1To 1

o-|s Default Option (]
Swift Event Option SLLE: Sell entittement

o Model REDEMPTIOM

o Redemption Price 0
Currency EUR
Rounding Method Round Down(Mo Cash)(FR)

o-To Security
o Payment Date

From Ratio 1
To Ratio 1
Response Deadline Date/Time 08/02/2013 12:30:00

From Intermediary Security ratio
To Underlying ratio
¢ ACCRUAL/EQUITYOFFERING: BUYA From 1 To 1

o-|s Default Option (]
Swift Event Option BUYA: Buy Up (to round up position}
= Model ACCRUAL
o= Security Discount Price 0
Currency EUR
Rounding Method Round Down(Mo Cashi(FR)
o= To Security
o Payment Date
From Ratio 1
To Ratio 1
Response Deadline Date/Time 08/02/2013 12:30:00

From Intermediary Security ratio
To Underlying ratio

Comment Intermediate Rights
Adjustment Factor

Theoretical Dilution Factor

Event Specific Information: RHTS Rights Issue / Subscription Rights / Rights Offer

When applying the Exercise option, the right position is closed and additional stocks corresponding to the exercise
of the rights is added on the underlying security on which the right issue has been defined.
_A Corporate Action ~ #e & = . 4 WBeaswe =N )

Corporate Action Apply Help
[ Lp Generate | 7 Apply | Lj Create | *f* Elect |
9 Applicable Date | 28/01/2013 | [ Use Ex Date [_] Use Record Date [_] Use Payment Date
CA ool A =] BoPositonType  [ACTAL ]
CA SubType ALL ~| BO Position Date Type| SETTLE -
Underlying Filter ALL ~] Processing Org.
Products 2302 | Product Type.
1SIN ~|[Tooo488a3a7 ] Position Filter ALL ~]
[ Load Issuances. Il Load OTC Trades [ ] Process Baskets
% Applicable CA (& Load (CA) [ Add‘ T ‘ (SR Hﬂ -
ict 1d. CAType CA SubType Amount Other Amount Currency Ex Dale Payment Date Record Date
CALL 04071 BlEUR 18102/2013. 3
REDEMPTION 0 O[EUR
REDEMPTION 0 olEUR
[REDEMPTION 0 0|EUR.
2405/ACCRUAL EQUITYOFFERING 0 [EE
¢ Trade Load (Position) ~ | &7 Apply Al - (¥ imernal [] Only Position Aggregation [ Claims [l agent [] Agent Aggregation ‘ & -
Role Claim | ClaimReason] Trade 1d] Produci Description Trade Rooking Date | Adion | _Guantlly | SefllementAmeunt| WHT Amouni| Grass Amount| Seflle Gur.| Difts With £|
Role: Agent
|Agent 2208|CAAdjustBook |INTESA SAN PAOLO |CA EUR
|Agent 2208)IMI_Long Book | |RI; Issue i 1 OPZ/EC MOLE.| X [EUR
INTESA SAN PAOLO [CA (91,418.00) EUR
Role: ProcessingOrg
P O 2210|iMl_Long Boak [ivi Equity MOL.OPZ 45.709.00 EUR
& Gra 2211M_Long Book_[IlI Fquity Equity MOLE.IT ; 18,508.13) FUR
IMI_LLong Book |IMI Equity 0.00 18,608.13 EUR
: (18,608.13)

The Swift Event Code window Models / Subtypes / options configured for a RHTS with physical intermediate rights
position:
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-
_A 2. Swift Event Option defaulting

Available

Selected
£ Y |
ACCRUAL.EQUITYOFFERING.ABST ~| @ |ACCRUAL.RIGHTS_CPN.SECU
ACCRUALEQUITYOFFERING.AMGT k= @ MERGER.RIGHTS5_CALL.EXER
ACCRUAL.EQUITYOFFERING.BSPL REDEMPTION.REDEMPTION.SLLE
ACCRUAL.EQUITYOFFERING.CASE ACCRUAL.OVER.OVER
ACCRUAL.EQUITYOFFERING.CASH @ REDEMPTION.REDEMPTION.LAPS
ACCRUAL.EQUITYOFFERING.CEXC (%) [REDEMPTION.REDEMPTION.NOAC
ACCRUAL.EQUITYOFFERING.CONMN ACCRUAL.EQUITYOFFERING.BUYA
ACCRUAL.EQUITYOFFERING.CONY -

e eo

OK

Cancel
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Election Messages

Cou nlerparl:,r\/ Agent /7 Goldensource Calypso —\/ Traders

Ewent

MTS84

BfE |  EveniDaa l /l

re==r

L} Moticatians ‘ l Instructions

MTSES

Insrucsians > e Q
Elections.
™~
-
Inaiructions. Inssnactian
< HTsEs MTEES [Hew)
TATEAT Ackraraledma e ]
MTSET —
[Haw)
Froc Format
< TATEE MTS59 Mew)
Trades
- L
MTS86 —'\/
M) [LEETIED Trades & Xhars

N NT AN S AL /

MT564 (CA Notification) and MT568 (CA Narrative message designed for extremely complex and detailed events
that require a large field for narrative and unstructured information) are announced by agents and vendors and are
sent to security holders either to populate internal Golden source or directly Calypso by creating a CA product.

From the CA product and elections generation, notifications are sent to counterparties and traders who instruct the
elections to be done.

Once elections complete, the election instructions are sent to the agents (MT565/seev.033) to inform them about
the elected options.

Once the MT565 processed, the agents send back MT567 to acknowledge the security holder instructions and/or
give update about their statuses

At election end date, the CA trades are generated following the elected options and their respective settlements
are confirmed through MT566.

3.1 Notifications

Notifications are sent only on entitled elections where the traders and counterparties are notified about the
possible choice of options they need to elect.
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Advised Message Configuration

Message set up for elections is to generate the notification template, caElectioninstruction.html, on specific
elections statuses (advised to set up on PENDING and PARTIALLY_ELECTED elections) from the obligated
Entitlement positions using SDFilter, CAPositionToNotify, that filters the CA Position Types:
e

Simulate. . ]

> - —
S S Se———.

A Static Data Filter Window [140100/release_new/] (User: ) - - e
: - e e —

Name:‘ CAPositionToNotify ‘ [ Attributes... ] [

[ penanaross |

Cumment:‘
et | [
Attribute Criteria Filter Value(s)
CA Position Type - IN | C—&dd—) |BOOK_LONG: Long Trading Books,SECFINANCING_OUT: External Sec Loans,AGEMT_SHORT: Agent Accounts SHORT,CLAIM_SELL: Short Market Claims,FAILED_SELL: Short Failed... |

.
A Message Configuration Setup Window - Version - 2 (User:)

—

= [ © [mtim

Utilities  Help

3 [Ecit [ eromse

Config Id |E54.389 | [

|[ saveasmew |

Product Type |CA = Language |English (United Kingdom) v]
EventType |PARTIALLY ELECTED CAELEC... ~ Address Type |MAIL v]E]
Message Type |CA_ELECTION - Gateway |PRINTER v]
Processing Org | ALL - Format Type |HTML -]
PO Contact Type | Default = Template |caBlectionnstruction. html |E]
Receiver ALL ‘E] SD Filter | CAPositionToNotify E]
Receiver Role | CounterParty v] [E] Matching
Rec Contact Type |Default v] [] Do not Send Message
Grouping = E] [F] Inactive

Template Name

Static Filter

Product  Event . Message Type  ProcessingOrg PO Contact Type  Receiver  Receiver Role  Rec Contact Type  Language Addr Type  Gateway FormatType
PARTIALLY_ELECTED_CAELECTION CA_ELECTION CounterParty  Default English (United Kingdom) caElectionlnstruction.html  CAPositionToNotify
B/CA PARTIALLY_FLECTED_CAELECTION |CA_ELECTION _|ALL Default ALL lagent Default English {United Kingdom) |SWIFT [SWIFT SWIFT MT565 AgentElection
ca PARTIALLY_ELECTED_CAELECTION |CA_ELECTION [ALL Default ALl ProcessingOrg _|Default English (United Kingdom) |MAIL PRINTER  |HTML caElectionInstruction html_|CAPositionToNotify
BlcA PENDING_CAELECTION [CA_FLECTION _|ALL Default ALl CounterParty _ |Default English (United Kingdom) |MAIL PRINTER __|HTML caElectionInstruction html_|CAPositionToNotify
ca [PENDING_CAELECTION [CA_ELECTION _|ALL Default ALl [ProcessingOrg__|Default English (United Kingdom) |MAIL PRINTER _|HTML caElectionInstruction html_|CAPositionToNotify
ca [VALIDATED_CAELECTION [CA_ELECTION _|ALL pefault ALl Agent Default English {United Kingdom) |SWIFT [sWIFT SWIFT MTs8S AgentElection

Example of Notification Message
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EMNP PARIBAS FIXED INCOME AUD

Logo
Paris
AUSTRALIA
Swift: MACCALICCK
Date: 15 June 2013
Ta: ENP PARIBAS FIXED INCOME AUD
Address:
Paris
AUSTRALIA

In regards to the below corporate action

Ticker:

I1SIN: FROO11335033

Asset: Equity VERITAS RIGHTS
Ex Date: 01 Oclober 2012
Record Date: 12 October 2012
Pay Date: 23 Cctober 2012
Rate: 17

Event: EXRI

Default Currency Option: EUR

Election details

Id: 110,086

Book: OBULongBock

Cwner: OBULongEook

Positicn Type: Long Trading Books
Party: BMP FI SYDMEY

Last Update: 080213 17:11:58
Positicn To Elect: 1,000

Total Elected Position: 0

Total Unelected Position: 1,000

[# |[Option |[Modersubtype |[Etected Position |[unelected Position |
| EXER 001 |[MERGERRIGHTS_caLL | |[1.000 |
[2 ][aPs 003 |[REDEMPTION/REDEMPTION [0 |[o |
[3 ][sLLE 002 |[REDEMPTION/REDEMPTION [0 |[o |
[4 |[MoAC 004 |[REDEMPTION/REDEMPTION [0 |[o |

Flease advise us if you have any issues adhering to this date.

All instructions sent back following the notifications are not automatically integrated into Calypso since those
instructions coming from counterparties and traders can be done either by phone, internal communication, e-mail,
or by paper making quite impossible to supply a standard solution.

The CA user team will update manually the elections following their respective instructions.

3.2 SWIFT messages
3.21 Configuration

3.211 MT565/seev.033: CA Instructions

The MT565/seev.033 messages are outgoing messages to agents that hold the position. They are configured on
the elections between the CAAdjustment book and the agent. This is to instruct the agent about the options to
apply on the position held by the agent.
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CA Election must be generated against IPA (owner of CAElection = IPA and role = IPA) for CA events with CA Swift
Event code attribute CAIPAForElection checked.

MT565 Message Setup
 Edit | Browse|
Product Type Cﬁ.
Event Type :Pmn;m.v _FLECTED_CAELEC...
Message Type |CA_ELECTION
Processing Org | ALL
PO Contact Type :Deh.it
Receiver ALL
Receiver Role :Agent
Rec Contact Type :Dch.it
— - . S
seev.033 and seev.040 Message Setup
Edit Browse
Product Type |CA s |
Event Type |VAL1DATED_EAE_ECTIDN o |
Message Type |EA_ELEC'I'IDN ~ |
Processing Org |ALL e |
PO Contact Type |Dperation L |
Receiver |ALL HII
Receiver Role |Agent w |
Rec Contact Type |Dperation “ |
ccons| =

Language |Engish (United Kingdom) -

Address Type | SWIFT v
Gateway S'll'll'IFl'
Format Type | SWIFT

)
=

Template MTS65
SD Filter
("] Matching
7] Do not Send Message
7] Inactive
Language |Eng|ish (United States) "y |
Address Type | SWIFT v |[]
Gateway |Mx ¥ |
Format Type |M)t v |

Template |seev.ﬂ&3.001.ECMS.T25

5D Filter | ‘ EI
Audit Filter | | v
| v]

[[] Matching (] nactive

[ ] Do not Send Message
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Edit Browse
Product Type |CA o Language |English (United States) w
Event Type CANCELED_CAELECTIOM ~ Address Type | SWIFT o
Message Type CA_ELECTIONM e Gateway Mx e
Processing Org | ALL s Format Type |MX L
PO Contact Type | Operation ~ Template seev.040.001.ECM5.T25
Receiver |ALL SD Filter
Receiver Role | Agent e Audit Filter v
Rec Contact Type | Operation o e
T o [] Matching [] nactive
[] Do not Send Message
Workflow

This outgoing MT565 / seev.033 follows the following workflow:

;} '

= | Workflows
CAElection
Collateral
LegalEntity
LifeCydeEvent
PSEventMessage
PO:ALL
- | Product:ALL
Product:CA
+ Product:FX

+- || Product:F¥Forward

- || Product:FXSwap
: +- || Product:Repo
+ PSEventTrade
- || PSEventTransfer
+- || TradeBundle

INVALID

e [T ) - -

PENDING

AUTHORIZE
AL

CANCELNEW

AUTHORIZE 7 g
REJECTED |———— | ACKED | | OUTSTANDING | | NOTIFIED

Product = CA and Subtype = CA_LELECTION

Orig Status Action Resulting Status Filter
NONE NEW INVALID FALSE | CheckCorrectContact FALSE
NONE NEW PENDING FALSE | CheckContact FALSE
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Orig Status

Action

Resulting Status

Filter

PENDING

PENDING

PENDING

PENDING

PENDING

PENDING

REJECTED

REJECTED

REJECTED

SENT

SENT

SENT

SENT

SENT

SENT

VERIFIED

AMEND

AUTHORIZE

CANCEL

CONFIRM

EDIT

SEND

AUTHORIZE

CANCEL

REGENERATE

ACCEPT

CANCEL

CANCELNEW

MANUALMATCH

PENDING

REJECT

SEND

PENDING

VERIFIED

CANCELED

VERIFIED

PENDING

SENT

ACKED

CANCELED

SENT

ACKED

SENT

SENT

NOTIFIED

OUTSTANDING

REJECTED

SENT

FALSE

TRUE

FALSE

FALSE

FALSE

TRUE

FALSE

FALSE

FALSE

FALSE

FALSE

FALSE

FALSE

FALSE

FALSE

TRUE

CheckCAAgentDetails

CheckCAAgentdetails

FALSE

FALSE

TRUE

FALSE

TRUE

TRUE

FALSE

TRUE

TRUE

FALSE

FALSE

TRUE

FALSE

TRUE

TRUE

TRUE

CA MT565

CAMT565

CA Notification

CA MT565

CA Notification

CA MT565

CAMT565

CA MT565

Where the following rules are applied:

e CheckCorrectContact: This rule returns true if the contacts information are missing, else true is present. This
rule is used to move the message in a pending/invalid status waiting the contact information to ne populated

¢ CheckContact: This rule returns true if the contacts are set on the message, else false

e CheckCAAgentdetails: This rule returns true if the CA Agent Information are set on the message, else false.

3.2.1.2

MT567: CA Status and processing advice to advise the account owner on a CA related
transaction previously instructed

MT567 messages are incoming messages that give updates of the election(s) previously sent to the agent.

These messages, once integrated, apply some actions on the MT565 related message(s) and election(s).

This incoming message MT567 follows the following workflow : Please note that this message workflow subtype
INC_CA is used for MT564/568 (central path), MT566 (right path), and MT567 (left path).

July 2024

Revision 1.0 / Approved
Private and Confidential

Page 66 / 81




IOI Nasdaq

Nasdaqg Calypso
Corporate Actions Elections / Version 18

/_ Workflow Graph (P5EventMessage/ALL/ALL/INC_CA) [140100/release_new/calypso_user] (User: )

s
[
T

4

File View 5Show Layout Help

] Q|

4

0 & B

=) | Workflows
i} || CAElection

. Collateral

. LegalEntity

. LifeCycdeEvent

. PSEventMessage
- | PO:ALL

- BB

1

) Product:CA
) Product:FX
, Product:FXForward

Product:ALL

# Subtype:ACK_MSG
# Subtype:ALL

# Subtype:COMFIRM
# Subtype:DTCC_CONF
# Subtype:ELROCLEAR
# Subtype:FXCONFIRM|_
# Subtype:INCCASH
# Subtype:INCOMING
# Subtype:INCOMINGC
# Subtype:INCOMING |
# Subtype:INCOMING_|
-

# Subtype:INC_FXCONI
# Subtype:POS_AUTOL
# Subtype:POS_RECON
# Subtype:RECONCILIZ
# Subtype:TRAX_CONF
# Subtype:TRAX_INCOI
# Subtype:TRAX_PTA_(
# Subtype:TRAX_PTA_]

Do 1 EY Smi=n

NEW

REPROCESS

NONE |

Bl

MTGRR7

REF] AUTHOR

PEND STAT UPDATE
NDEX

AUT:

OCESS

1

VER STAT UPDATE

PROCESS

..,.._.'...,Si

pPCE!

2

[ ver

Fiep | |

PRO

T

¥

ESS

MTSARA

Horize  RE7]
/—“'"_“"n\
)

2

I

MAT
Uhp
AUTCPA

PRoCEssED| |

[ maTcH

=]

VER SETT URPDATE

Status CAMCELED selected.

MTGA4-R

| Dupiicate... ||

Close

Orig Status Action Resulting Status
NONE NEW INVALID FALS | INC_C | ALL TRU
E A E
INVALID AUTHORIZ | VERIFIED TRU INC_C | ALL CheckincomingFor TRU
E E A mat E
VERIFIED PROCESS PROCESSED TRU INC_C | ALL CheckincomingProc | TRU CA
E A ess E MT564
VER STAT PROCESS PROCESSED TRU INC_C | ALL MatchincomingElec | TRU
UPDATE E A tion E
INVALID CANCEL CANCELED FALS | INC_C | ALL FALS
E A E
PEND SETT AUTOINDE | VER SETT TRU INC_C | ALL SetXferMessageRef | TRU
UPDATE X UPDATE E A E
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Orig Status Action Resulting Status Filter
INVALID REPROCES | INVALID FALS | INC_C | ALL Reprocessincoming | TRU

S E A E
VERIFIED AUTHORIZ | PEND SETT TRU INC_C | ALL CheckincomingProc | TRU CA

E UPDATE E A ess E MT566
VERIFIED AUTHORIZ | PEND STAT TRU INC_C | ALL ChecklncomingProc | TRU CA

E UPDATE E A ess E MT567
PEND SETT REMOVE REVERSED TRU INC_C | ALL ReverselLinkedMess | TRU
UPDATE E A age E
PEND SETT REVERSE REVERSED FALS | INC_C | ALL TRU
UPDATE E A E
PEND SETT REPROCES | PEND SETT FALS | INC_C | ALL Reprocessincoming | TRU
UPDATE S UPDATE E A E
PEND STAT REPROCES | PEND STAT FALS | INC_C | ALL Reprocessincoming | TRU
UPDATE S UPDATE E A E
PEND STAT AUTOINDE | VER STAT TRU INC_C | ALL SetElectionMessag | TRU
UPDATE X UPDATE E A eRef E
VER SETT AUTOMAT | MATCHED TRU INC_C | ALL MatchincomingSec | TRU
UPDATE CH E A urity E
MATCHED UNDO PEND SETT FALS | INC_C | ALL TRU

UPDATE E A E

VER SETT REVERSE REVERSED FALS | INC_C | ALL TRU
UPDATE E A E
VER SETT MATCH MATCHED FALS | INC_C | ALL MatchincomingSec | TRU
UPDATE E A urity E
PEND SETT MATCH MATCHED FALS | INC_C | ALL MatchincomingSec | TRU
UPDATE E A urity E
VERIFIED REPROCES | VERIFIED FALS | INC_C | ALL Reprocessincoming | FALS

S E A E

Where the following rules are applied:

e CheckincomingFormat: During the integration of the messages, the attribute Format Issue is set on the
incoming messages which have an invalid format. This rule returns true if the attribute is empty or false
otherwise.
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e CheckincomingProcess: During the integration of the messages, the attribute Process Issue is set on the
incoming messages which cannot be processed. This rule returns true if the attribute is empty or false
otherwise.

e Reprocessincoming: This rule tries to reprocess an incoming message.
e ReverselinkedMessage: This rule applied the REVERSE action on a reversal MT566 message’s linked message.

e MatchincomingElection: This rule applies an action configured on the mapping status config on the election
based on the message tags 25 & 24.

- —
_A Mapping Status Config Window (User: ) — — » — — — -
Utilities
Incoming Msg Type | INC_CA ] Incoming SD Filter | CA MTS57 E]
Incoming Status IIPRCJI;PEND - E]
Workflow AL /CAElection/ALL/ALL /ELECTED/PENDING /OUTSTANDING E

Description

Workflow Id  Workflow Description Status IncomingMsgType  IncomingSDFilter

101879 [ALL JCAElection/ALL JALLJELECTED PENDINGJOUTSTANDING IPRC//PEND
101878|ALL /CAElection/ALL/ALL ELECTED/REJECTREJECTED IPRCHREIT INC_CA CAMTS67
[ 101877 |ALL/CAElection/ALL JALL ELECTED JACCEFT/ACKED [PRC/PACK INC_CA CAMTSE7

[ Add ] I Remove ]

o SetXferMessageRef: This rule assigns the message Id as a transfer attribute to the transfer linked to the
incoming message. Need the action UPDATE on the transfer workflow.

o SetElectionMessageRef: This rule assigns the message Id as a CAElection attribute to the election linked to the
incoming message. Need the action UPDATE on the CAElection workflow.

MatchincomingSecurity: This rule applies the action SETTLED to the transfer linked to the message.

3.21.3 MT566: CA Confirmation to confirm that securities or cash have been credited, or debited
to an account as a result of a CA event

MT566 messages are incoming messages that confirm the settlement of CA event outcomes.
These messages, once integrated, apply the action SETTLED or REVERSED on the related transfers.

See Section 4.2.2 for workflow configuration

3.2.2 Business Example

In the CA event Product Message tab, you have the all the messages sent related to the CA event:
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B Generabel & Applyl \_.‘J.Craabe| ‘T’Elect|

Event Details

Product Id Under Product Desc Swift Event Code Swift Event Choice Announce Date Ex Date Record Date Attribute.Market Deadline (MKDT) Election Start Date
104032 |Fquity. RELEASE RIGHTS 25 |cHos |28/01/2012 [o7/02/2012 |Feb 08, 2012 09:00 PM |28/01/2012

[=] Option Details

ProductId  IsDefault Outcome  CA Status Swift Option (CAOP)  CA SubType Amount Currency ToProductDesc FromRatio ToRatio PaymentDate  Awailable Date  CA Rounding Method Attribute.Respe
104032 |APPLICABLE |EXER [RIGHTS_CALL | 2.5EUR [Equity RELEASE | 3| 1[27/oz/2012 | |Round Down(Mo Cash)(FR) |Feb 08, 20120z
104038 |APPLICABLE [SLLE [REDEMPTION | 4EUR | | 1] 1a7joz/2012 | | [Feb 08, 20120z

4 [ n

Elections Overview Agent Aggregation [ Arbitrage

Book Is CAAdjustBook Qutcome Display Name Is Default Outcome Currency Party Entitied. Elected Party Entitled. Unelected Party Obligated.Elected Party Obligated.Unelectec

Book: CAAdjustBookEURO Is CAAdjustBook: true

CAAdjustBookELRO true EXER. 001 3] EUR 285,000 0 285,000

CAAdjustBookEURO true SLLE 002 O EUR 0 0 0

CAAdjustBookEURO true TNELIGIBLE & 0 0 0
285,000 0 285,000

Party Entitlement Is CAAdju... Book ElectionId  Election Status ~ Option Mame  Position Type Owner Related To  RelatedToId  Positon ToElect  Elected Positon  Unelected P... Ineligible

Party Entitement: Entitled

Entitled BNP PARIS 136075|VALIDATED EXER 001 Long Trading Books |BMP PARIS 0 285,000 285,000 0

285,000 0

Party Entittement: Obligated

Obligated BNP PARIS 136074|VALIDATED EXER 001 Agent Accounts EUROCLEAR [Account 500379 285,000 0

136076 VALIDA nt Accounts EAR  Account 500373

When double clicking on the Agent/CAadjustment book election, you have the details of the messages generated

and their respective statuses

- . [(=]E ]

_A Carporate Action Election Viewer [User: ) —

Summary:
ELECT/VALIDATED CAElection Id: 136078, Agent Accounts, Owner: Agent EUROCLEAR, Book: CAAdjustBookEURO, Accountid: 500379, Position To Elect: 285,000
Elected Position: 285,000, Unelected (default option): 0
Response deadline: 07/02/12 23:00:00

| Details O || Current Elected Option O
E= 4] ‘ = | B! 8] & - Outcome Display Mame  CAType  CASubType  Swift Option (CAOP)  Blected Position  Unelected P
Product 1d 04082 EXER 001 |MERGER  |RIGHTS_CALL |EXER | 235,000/ f
CAType MERGER
CA SubType RIGHTS_CALL
| Amount 2.5 I
Other Amount 0
Currency EUR
|| ExDate 26/01/2012 Ul
Payment Date 27/02/2012 |
Record Date 07/02/2012 < ] | +
|
MESSAGE_ID  MsgStatus  MESSAGE_TYPE  Receiver.Swift  Sender.Swift  TEMPLATE_NAME
71461[SENT |cA_ELECTION  |MGTCBEBEXDEP |ENPAFRPPDEP |MTS565

Generation of the MT565 following the election with the agent.

July 2024 Revision 1.0 / Approved
Private and Confidential

Page 70/ 81



Nasdaqg Calypso
IOINasdaq Corporate Actions Elections / Version 18

[‘4 Swift Message Window (User:) 0 ‘@ﬂu
l Sender |EHNPAFRPPADEP | Receiver |MGTCEHEEHEXDEP | Type |M'I'565 |
Field Mame Field TAG Field Value
Start of Block 116R: GEML
|Corporate Action's Reference 1 20C: :CORP//EXRI21754
ISender's Reference 1 20C: :SEME/S(71461
IFuncﬁon of the Message 123G MEWM
ICorporate Action's Event Indicator 1 22F: :CAEV//EXRI
|End of Block 1 165: GEML
Start of Block 116R: USECU i
Identification of the Underlying Security 1358 ISIM REOOO0 120638RELEASE RIGHTS
Start of Block (18R ACCTINFO 1
SafeKeeping Account 19TA; (SAFES 071103850200
End of Block 1165: ACCTINFO
End of Blodk 1165: USECU
Start of Block 116R: CAIMNST
CA Option Mumber t13A: CAOM 001
CA Option Code Indicator 1225 TCAOP/EXER
Quantity of Financial Instrument 136B: (QINS S UNIT /285000,
End of Block 1165: CAIMST N
{1:F0 1BNPAFRPPADEPO0000000003{2: 156 5MGTCBEBEXDEPMN 20 203 {3: { 108:MT56 53 3 HI
t16RGEML
1 20CHCORP/EXRIZ 1754 i
120C 1 SEMES 7146 I

1 23GIMEWM

122F L CAEV/EXRI

1 165:GEML

$16R:USECU

:35B:ISIM REDOOO) 538
RELEASE RIGHTS
L16RGACCTIMEO
197ALSAFES /0T Y103850200

[ Pint || Edt |

Where the CA Agent information are populated taken information from the CA p

| Agent Details | \
[ Add| 5} Delete

Agent CA Reference Message Reference Safekeeping Account Custodian Eligible Cash Account Deadine Time zone EXER 001
S N I 7V

Integrating a MT567 where the agent gives us a status of the previously sent MT565:
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| MTS67_EXRI_21754.txt - Notepad [ [ |

File Edit Format View Help

{1:FO1BNPAFRPPADEP6331508512}{2:05672000101208MGTCEEBEXDEP59914535221012082100N3{2:33{4: -
16R I GENL |
120C: :CORP//RHTS217 54
:20C: :SEME/ /1997189-015
123G INST

122F 1 1CAEV/ /EXRI
T16RILINK

13A: tLINKS /565

120C: tPREV/ /71461

165 LINK

:16R:STAT
:25D: 1 IPRC,/ /PACK
1165:STAT

1165 :GENL

:16R:CADETL
:13A: 1 CAON/ /OOL

122F @ :CAOP,/ /EXER T
1366 1sTAQ,/ /UNIT /285000,

1165 :CADETL

-3{:5% 4

m

4 L

The message is stopped in the workflow rule as VER STAT UPDATE with comment ‘No possible action on
CAElection’

" A Task Station//Default (User:) R T —————— - TT———— =R

Configure Apply Status  Priority  Action Inspect Utilities Find  Help

From ‘ ua/u7fzn13| Date Type [Taslq]anenme v] Event Class [Trade = I[D = ] ‘ [ rosdref | Local ﬁ\:er[Nnne = ]E]
To ‘ nz/n?[zuu| Time Zone [Eurupe,’Pans v] [ Load ] [ Process ] | Free | [ Pessover | [ complet= |
# root | Transfer | Message [1] | Trade [1] | Exception [6] | Legal Entity | TradeBundie | CAElection [3] [ Exceptiontgs [0 |

From 03/07/2013 To 03/07/2013

Template Name  TaskId Objectld FormatType Tradeld Message Type MessSubAction  Messagelinkld Messageld  Status Comment Date & Time
307089 71453 SWIFT 0INC_CA NONE 7149 VER ble action on CAElection/[MatchincomingElection]  03/07/13 16}

Hierarchy = 1 i '

av

Summary

Message

MESSAGE_ID  Msg Status Tradeld  EVENT_TYPE  MESSAGE_TYPE  ADDRESS_METHOD  TEMPLATE_NAME  Sender Sender.Contact Type  Sender.Address Code  Receiver  Recsiver.ContactType  Recsiver.Address Code
71463[VER STAT UFDATE | o [mc_ca [swiFT MTS67 [FuroCLEAR  [Default |maTCBEBEXDER [Bree FI |pefault BNPAFRPPDEP

Pricing Env [derault v] [ Refiesh | TaskEngine [7] Xfer Engine [7] Msg Engine [] Event Server -

This is due to missing configuration in the Mapping Status configuration window:

-
‘4 Mapping Status Config Window (User: ) F‘ = |3
Utilities
Incoming Msg Type  |INC_CA | o] Incoming 5D Filter E]
Incoming Status []_pR_CJr,‘PAQ( - ] E]
Workflow |ALLICAEIectioanLLfALLNALIDA‘I‘EDIACCEPTIACKED | E]
f
f
. Description | |
i
fl Workflow Id  Workflow Description Status IncomingMsgType  IncomingSD... — Description
f 117879|ALL/CAElection/ALL/ALL /VALIDATED/REJECT REJECTED IPRC/REIT INC_CA CAMTS67 ~
f A |
i 6515|ALL/CAElection/ALL fALL/VALIDATED /JUPDATE/PENDIMNG IPR.C//PEMND INC_CA CAMT567 =
| — — e e — T . —
4 LI} r
| IR |
o
N ] [ Remove Save ] [ Close
= = ——— —
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Processing the MT567 moved the message to PROCESSED as suggested in the INC_CA workflow

_A Task Station//Default (User: ) - - [= [ = fm
Configure  Apply Status  Priority  Action Inspect Utilities  Find  Help
Frnml us}u?{znu‘ Date Type [Tasld]atenme v] Event Class [Trade vIID v] | [ LoadRef | LGIHH:Er[NnE ']E
To | 03/07/2013] Time Zone |Europe/Paris Bl Load ] [ Process ] | Free ] [ Passover | [ complete |
-4 root | Transfer | Message [1] | Trade [1] | Exception [6] | Legal Entity | TradeBundie | cABlection [3] | Exceptiontgs [0]|
From 03/07/2013 To 03/07/2013
Templats Name  Task1d  Objectld  Format lype  Trade1d  Message Type  Mess Sub Action  Message Link1d | Message 1d | Status Comment  Date &Time Book TaskStatus Te
7 |_307092] 71463|SWIFT | OINC_CA INOME | 71451 71 |03/07/13 17:06:01.324 o'clock CEST | [NEW
Hierarchy - 4 i, 5
e
"5ummary
Pricing Env | default v] [ Refresh ] [/] Task Engine [/] Xfer Engine [/] Msg Engine [/] Event Server Close

The related MT565 moved to ACKED as well as the CA election that generated the MT565. The MT567 message
advice document is linked in the CA Election message tab

" A Task Station//Default (User;) i . T S T =l

I Configure  Apply Status  Priority  Action Inspect Utilities Find Help

From | 03/07/2013 DateType |TaskDatstime v EventClass [Trade - | [ loatRef | Localfiteone =[]

To | 03/07/2013 TimeZone |Europe/Paris | [ tead | [ Pocess | [ Fee | [ PassOver | [ Compkete |
# root : [ Transfer | Message [1] | Trade [1) | Exception [6] | Legal Entty | Tradeundie | CABlection [3]|| xceptiontvigs [o1 |
From 03/07/2013 To 03/07/2013
TaskId Objectld EwventType Status Date & Time Book Task Status  Task Owner  Comment  Priority ~ User Comment  Action Performed  Resulting

307073)  136075VALIDATED_CAFLECTION |VALIDATED [03/07/13 15:

:19.398 o'dock CEST |BNP PARIS |rEw | [nORMAL | |
7.

3
307091 136076 ACKED_CAELECTION I.ZP'ED ]EIEJ'(\?,"IE :06:01.307 o'dock CEST  CAAdjustBookELURO  NEW MHORMAL

Hierarchy - 4 Ul

-~

[ Summary

| Details (] | ‘ Current Elected Option

B= 4 | = ‘ L - @3 Outcome Display Name ~ CAType CASubType  Swift Option (CAOP)  Flected Position  Unelected Position  Election Di

Product1d 104082 EXER 001 MERGER  |RIGHTS_CALL [EXER | 285,000 0|Feb 07, 20
CAType MERGER
CA SubType RIGHTS_CALL
Amount 2.5/ 4 I
Other Amount 0 —
Currency EUR —e — e — - —_ wme _ _
Ex Date 26/01/2012 MESSAGE_ID Msg Status MESSAGE_TYPE Receiver.Swift Sender.Swift TEMPLATE_NAME
Payment Date 27/02{2012 714961 |ACKED |ca_LECTION |MGTCBEBEXDEP |BnPAFRPPDEP |MT585
Record Date 07/02/2012 71463 PROCESSED [Nc_ca [BNPAFRPPDEP |MGTCBEBEXDER 587

The last step in the corporate action SWIFT messages is the integration of the MT566 that confirms the settlement
at the agent account.

Generation of the CA trades after election has been validated
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A Corporate Action (User:) | ST — . WS | TT— S
Corporate Action Help
R Generate‘ 7 ADDW| \__,U:reatel ‘rEled‘

= Applicable Date | 25/01/2012 Use Ex Date Use Record Date Use Payment Date

Corporate Action Selection Corporate Action Application Criteria
Corporate Action Call on intermediate securities/27/02/2012/Equity.RELEASE RL.. & = Apply to Position -
CA Model BO Position Type ACTUAL
CA SubType BO Position Date Type SETTLE
Swift Event Code BO Position Aggregation
CA SDFilter BO Position Balance Type Balance
Underlying Code: ISIN RED000 120638 PL Position Repoed
Underlying Product Equity .RELEASE RIGHTS & Processing Org.
Product Type A
= Applicable CA [} Load (CA) \_.lladd|_h |u{ M‘Y |g| o
Product Id CA Type CA SubType ‘Amount Other Amount Currency Ex Date Payment Date Record Date
104082 MERGER UGHTS 27/02/2012
104055 REDEMPTION REDEMFTION 4 0fEUR: |26/01/2012 27/02/2012 j07/02/2012
[ Trade (£} Generate Trade | <3 Save Al Internal Only Position Aggregation Claims. Agent Agent Aggregation g -
CAPosition Type  Tradeld ... TradeStatus CAType Acton Book Role Product Description CounterParty  Trade ShortDat=  Trade Settle Date  Pay/Rec  Pay/RecQty  Setiementdmount
[Role: Agent
Agent Accounts 667521  |VERIFIED MERGER _|NONE __[BNP PARIS |Agent (Call on intermediate securities/27/02/2012/... [FUROCLEAR __|26/01/2012 [27/02/2012 Pay (285,000.00) (59,062.50)
Agent Accounts 667522 |VERIFIED MERGER _[NOMNE _|CAAdjustSookEURO |Agent (Call on intermediate securities/27/02/2012/... [EUROCLEAR _ |26/01/2012 [27/02/2012 Fay (255,000.00) 0.
[Agent (570,000.00) (89,062.50)
Role: ProcessingOrg
Long Trading Books 667523 VERIFIED IMERGER |NONE  |BNP PARIS ProcessingOrg Equity.RELEASE BNP FI 25/01/2012 |27/02/2012 Pay (35,625.00) (89,062.50)|
Long Trading Books 667524] VERIFIED IMERGER  |NONE  |BNP PARIS ProcessingOrg Equity.RELEASE RIGHTS BNP FI 25/01/2012 |27/02/2012 Rec 285,000.00] 0.
ProcessingOrg 249,375.00] (89,062.50)|
{320,625.00)| (178, 125.00)|

Where the CA trade with the Agent and CA adjustment book has generated the following transfers:
| LA Back Office Window for Trade 667522 (e YU T TR S i T o | O )

f Transfers | Messages | Postings | CREs | Tasks | General | Matching|
= |
Known Only Excude |CANCELED (=]
Transfers
Transfer_id  EventType Transfer Status  TradeId  Transfer Type  Transfer Amount  SetteCurrency  ValueDate  Payer.Code  Payer.Role  Payernst Payer.Inst Status  Recsiver.Code ReceiverRole  Recei
148777|SEC_DELIVERY |VERIFIED | 867522|SECURTTY | (285,000.00)EUR 27/02/2012 |BMP FI |ProcessingOra |[FUROCLEAR/EUROCLEAR/23290 [Default [EUROCLEAR |agent |EUROS |
148778|SEC_RECEIPT _|VERIFIED | e67522 | 35,625,00] 27/02/2012 |FUROCLEAR |Agent |EURGCLEAR /CLEARSTREAM |Default |BNe FT [P SingOrg
4 I 3
av
Settlements
Xfer_SecCode.ISIN  Book TradeId Transfer_id TransferStstus  Transfer Type  Transfer Amount Morey Amount  SetfleCurrency  Xfer Pay/Rec  Xfer TradeDate  ValueDate SetdeDate  Delivery Type PO Agent
REOD00120638 |caAdjustBookEURO | 667522 148777 |VERIFIED |sECURTTY | (235,000.00)| 0.00[EUR [Pay |28/01/2012 |27/02f2012 |27/02(2012 |DFP [FuRCCLEAR |
[RE0000 120628 |caadi RO | e87522 148778 VERIFIED |SECURTTY | 35,625.00| (89,062.50)[EUR. |RECEIVE |28/01/2012 |27/02/2012 |27/0z/2012  |pAP |EUROCLEAR
< . r
[ Refresh Al ] l Refresh ] Transfers - Help ‘l‘

Integration of the MT566 received from the Agent that confirms all the settlements made of this event:
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-

mj MT266_EXRI_21754.txt - Notepad

J

T oo B

File Edit Format View Help

:16R:GEN

120C: :CORP//RHTS21754
120C: :SEME/ /154802479
:23GINEWM

122F: :CAEV/ /EXRI
D16R:ILINK

t13A:ILINK/ /565

:20C: tRELA/S /71461

1165 LINK

:165:GENL

:16R:USECU

I9FAISAFE/ /071103850200
:35B:ISIN REOQOO0O120638
:936::ELIG/ /UNIT,/285000,
:936: :CONB/ /UNIT,/285000,
:165:USECU

:16R:CADETL

19BA: 1PAYD/ /20120227
:165:CADETL

:16R 1 CACONF

:13A: :CAON/ /001

122F 1 1CAOP/ /EXER

:9BA: :SUBS/ /20120227

{1:FO1lBNPAFRPPADEPL234567890}{2:15661125120807MGTCBEEBEXDEPS55390720501208071925N {4 :

10RISECMOVE
22H: :CRDB//DEBT
35B:ISIN REOOOO1LZ2063E8
| E36B: :PSTA/ /UNIT,/285000,
98A: 1 POST/ /20120227
165: SECMOVE
N F16R: SECMOVE
22H: :CRDB,//CRED
35B:I5IN REOCO0D120628
36B: :PSTA//UNIT/35625,
9BA: :POST/ /20120227
165: SECMOVE
|| f16R:CASHMOVE

22H: :CRDB//DEBT
198: :GR5S,//EUREB9062, 50
198: :PSTA//EURB9062, 50
98A: 1POST/ /20120227
9BA: IVALU/ /20120227
165 : CASHMOVE
165 : CACONF

3 co
ELEEE]

4

*

m

W ——— — ——

In order to integrate the MT566 and matches it with the transfers, the system split the MT566 into several MT5665s
each of them carrying one movement.

In this example, | have three movements, two movements of security and one movement of cash, creating three

MT566s.

In terms of transfers, | have 2 transfers; one DFP (delivering security of rights) and one DAP (receiving security and

paying cash).

In that instance, the system automatically split the DAP transfer into two DFP transfers in order to match one

MT566 per transfer:
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A Back Office Windaw for Trade 667522 (User; ) ‘

Transfers | Messages | Postings | CREs | Tasks | General | Matching|

-

[¥] Known Only Exclude | CANCELED [e)
Transfers
Transfer id  EventType  TransferStatus  Tradeld Transfer Type  Transfer Amount SetfieCurrency ValueDate  Payer.Code PayerRole  Payer.nst Payer.Inst Status  Receiver.Code  ReceiverRole  Receiver.Inst
143777/SEC_DELIVERY |SETTLED 667522/SECURITY (285,000.00) [EUR 27/02/2012 [BNPFI ProcessingOrg |EUROCLEAR/ELROCLEAR /99280 |Defauit [EUROCLEAR  [Agent [EUROCLEAR /CLEARSTREAM I
148778 SEC_RECEIPT  |SPLIT 667522|SECURITY 35,625.00/EUR. 27022012 |ElRDllEAR Agent Default BNP F1 ProcessingOrg  [EUROCLEAR/EUROCLEAR /99290 |
149272 SEC_RECEIPT 667522 35,625.00 27j02/2012 /Agent Default FI ProcessingOrg | EUROCLEAR EUROCLEAR /99230
143273 P AYMENT SETTLED 667522 WRITE_OFF (89,062.50) EUR. 27/02/2012 |BNPFI ProcessingOrg |EUROCLEAR/ELROCLEAR /99250 Defauit [EUROCLEAR  |Agent [EUROCLEAR /CLEARSTREAM I
ol ] ]
av
Settlements
Xfer_SecCode.RIC Cumfex Cumfex Override  Book TradeId  Transfer_id  Transfer St.. »  Transfer Type  Transfer Amount  Money Amount  SetfleCurrency  XferPay/Rec  Xfer Trade Date  ValueDate  Settle Date  Delivery Type PO Agent
REL.RT c URO 667523 148777 /SETTLED [sECURTTY (285,000.00) 0.00/EUR pay |26/01/2012 l27/02/2012 [27/02/2012 |OFP EUROCLEAR
IREL.FR A JRO 667522 149272 35,625.00, -0.00 126f01/2012 27/02/2012 [27/02/2012  |DAP [EUROCLEAR
,E_EL‘FR CAAdjustBockELRO | 667522 145273(SETTLED WRITE_OFF (59,062.50) (89,062.50) EUR. PAY [26/01/2012 27/02/2012 [27/02/2012 [OFP EUROCLEAR.
RELFR cA EURO | 667522 148778/SPLIT [SECURTTY 35,625.00, (89,062.50) EUR. RECEIVE |26/01/2012 27/02/2012 [27/02/2012 DAP EURCCLEAR
< m J
[ Refreshai | | Refresh Transfers

And of course, the transfers of the CA trade(s) related to the trading book(s) are automatically moved to SETTLED
thanks to the transfer workflow rule ‘UpdateCAAdjustBookLinkedXfer on the transition VERIFIED — Settle —

SETTLED.

A Back Office Window for Trade 667521 (User:)

Transfers | Messages | Pestings | CREs | Tasks | General | Matching|
(/] Known Only Exclude |CANCELED ()
Transfers
Transferid  EventType  TransferStatus Tradeld TransferType Transfer Amount  SetfieCurrency ValueDate Payer.Code PayerRole  Payer.nst Payer.Inst Status  Receiver.Code ReceiverRole Receiver.Inst
148773[SEC_DELIVERY [SETTLED 667521{SECURITY (285,000.00) ELR [27j02/2012 [ENP FL ProcessingOrg |EUROCLEAREROCLEAR/99290 [Default [pUROCLEAR  |agent [EUROCLEAR//CLEARSTREAN
148774/SEC_RECEIPT | SETTLED 667521 SECURITY 35,525.00 ELR 27/02/2012 [EUROCLEAR Agent EUROCLEAR /CLES IDefault FL ProcessingOrg | EUROCLEAR/ELROCLEAR /S
148775(SEC_RECEIPT _|SETTLED 667521 SECURITY 285,000.00 ELR [27/02/2012 |FUROCLEAR _|Agent EUROCLEAR/CLEARSTREAM  |Default BIP FT ProcessingOrg _|FUROCLEAR/EUROCLEAR/3
148776/SEC_DELIVERY SETTLED 667521 SECURITY. (35,525.00) ELR. 722012 BNPFL ingOrg_|EUROCLEAR/EUROCLEAR/95290 |Default Agent [ELROCLEAR [CLEARSTREAM
< m ]
ax
Settlements
Xfer_SecCodeRIC  Cumfex  Cumjex Override  Baok Tradeld Transferid TransferStatus  Transfer Type  Transfor Amount  Money Amount  SetfieCurrency  iferPayfRec  XferTradeDate  ValueDate  SetfieDate  DeliveryType PO A
RELRI BNF PARIS 667521 148773(SETTLED [SECURITY (285,000.00) 0.00ELR PaY 25/01/2012 27/02/2012 |27/02/2012 [pFP EURD
PR PARIS 667521 146774 [SECURTTY 3562500 (83,062.50)ELR 260172012 /022012 |27/02/2012 AP ELRO
RELRI [CAAdjustBookEURD | 667521) 148775[SETTLED [SECURITY 285,000.00 0.00EUR. RECEIVE 26/01/2012 /02012 [27/02/2012 |DFP EURO
RELFR [cand 0 | sersal 148776|SETTLED [SECURITY (35,625.00)  (89,062.50) EUR Ay 25/01/2012 27j02/:12 |27fozf201z AP ELRO
< m ]
Refieshal | | Refrech Transfers -
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Election Reporting

4.1

Creation of a dedicated election report in order to display all the elections related to CA events.

Election Report

From the Calypso Navigator, navigate to Reports > Cross-Assets Reports > CA Election Report to access to the
following report:

- e ————
A CAElectedOption Report (13/06/13 D8:31:40) (User: ) (User:) w——‘

Report Data View Export MarketData Utilities Help
EEIE] |
Criteria o
Corporate Action Selection CA Election Selection Criteria
Corporate Action Attribute Election Status In
CA Model Announce Date End: 13/06/2013
CA SubType Ex Date Agent Aggregation
Swift Event Code Record Date
CA SDFilter Payment Date
Underlying Code: ISIN Agent Deadline Date
Underlying Product
Product Id CAType CA SubType Amount Other Amount Currency Ex Date Payment Date Record Date
75073|CASH DIVIDEMD o ojaun 03/04/2012 10/04/2012 l05/04/2012 A
86074|/CASH DIVIDEMD 2| o0[GBP 18/06/2012 25/06/2012 [20/06/2012 =
60075|ACCRUAL STOCK_DIV & ojusD 05/01/2012 12/01/2012 l09/01/2012
109591[CASH DIVIDEND 0.5 0|EUR 07/11/2012 12/12/2012 08/11/2012
109592[ACCRUAL STOCK_DIV 0 0|EUR 07/11/2012 12/12/2012 08/11/2012
111114|CASH DIVIDEMND 2| 0|EUR 05/10/2012 10/10/2012 07/10/2012
I 62074/CASH DIVIDEND 2| 0|cBP 05/01/2012 18/01/2012 5/01/2012 =
Party Entilement Book Election Id  Election Status  Outcome Display Name  CA SubType  Position Type Owner Related To Related ToId  Position To Elect  Elected Position
Party Entitement: Entitlied | | | -
Entitled |ENP SYDNEY [BDUJCFD 102578 ELECTED ECU 001 STOCK_DIV  |Long Trading Books |ENP SYDNEY /BDU/CFD [&] 5,000 5,000
Entitied BNP SYDNEY /BDUfAUS 102577 [ELECTED SECU 001 STOCK_DIV Long Trading Books BMP SYDNEY /BDU/ALUS 0 15,700 15,700
Entitied BINP SYDNEY/BDU/QTC 102575 [ELECTED SECU 001 STOCK_DIV  |Long Trading Books BMP SYDNEY/BDU/QTC 0 10,000 10,000
Entitied [BNP SYDNEY 109609 |PENDING (CASH 001 EUR DIVIDEND Long Trading Books [BMP SYDNEY 0| 1,000 ol
Entitied BNP SBL 1096 12|PENDING (CASH 001 FUR DIVIDEND External Sec Borrows [BNP FI SYDNEY [Transfer 123783 500 0 |
Entitied BNP SYDNEY /BDU/fAUS 111087 |PENDING ICASH Option 1EUR DIVIDEND Long Trading Books [BMP SYDNEY /BDU/AUS 0 15,530 o
Entitied CAAdjustBook 111089 PENDING (CASH 001 GBP DIVIDEND \gent Accounts SHORT [BrPFI 0 [61) o
Entitied BMP LONDOM 111093PENDING (CASH 001 GBP DIVIDEMD Long Trading Books BMP LOMDON 0 80,000 ]
Entitied [BNP PARIS 111112|PENDING (CASH 002 ICASH_OFFER  |Long Trading Books [BMP PARIS 0| 6,002 0
Entitied [BNP PARIS 111886|PENDING (CASH 001 FUR DIVIDEND Long Trading Books [BNP PARIS 0| 12,500 0
Entitied |ENP LONDON 111887 PENDING (CASH 001 EUR DIVIDEND Long Trading Books [ENP LONDON 0 15,000 o
Entitied BCI MILAM LOMG BOOK 119074|PENDING CASH 002 (CASH_OFFER. |Long Trading Books [BCI MILAN LONG BOOK 0 1,078 o
Entitled DBULongBook 123075|VALIDATED ICASH 001 AUD DIVIDEND lLong Trading Books IDBULongBook: 0| 110,000 45,000
Entitied DBULongBook 123075[VALIDATED SECU 002 STOCK_DIV Long Trading Books [DBULongBook 0| 110,000 65,000 ~
< m I

L3
[ © Load completed successfuly Pricing Details:  13/06/13 09:31:40 o'dock CEST - default I

This report combines Corporate Action selection criteria (left panel) and Election selection criteria (right panel).

4.2

This report reconciles, per CA event, the CA Agent trades impacting the inventory position with their respective CA
P&L trades impacting the liquidation position.

CA Reconciliation Report

The user has the possibility to reconcile the BO inventory position either using the liquidation or the imported
MT566.

From the Calypso Navigator, navigate to Reports > Processing > Reconciliation > CA Reconciliation to access to
the following report:
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_A CAReconciliation (User: ) (User ) h—h b . — = .———.

Report Data View Export Process Utilities Help
EEIE]
T e |
Report date 5tart| ‘[- v][ v] End| |[+ v][ [] Use Ex Date [7] Use Payment Date

)
Agent (o] oo = Transfer stetus iETTLeD, s vereeien [

b Dl E Securities E]
=

ProcessingOrg

Sec Code [ISIN - ” |

5D Filter NONE =
CA Product =

Show Differences Only Include Cash Indude Security Include MT566
| cash » || security

Where you can check if the BO inventory position is reconciled with the liquidation

A CARecondilistion (Use: el ——— " MY
"A CARecondiliation (User: ) r ‘.g

Report Data View Export Process Utilities Help
EEIE]
Criteria
e |
Report date Start‘ |[— - ][ - ] End‘ |[ + o~ ][ = ] Use Ex Date Use Payment Date
Agent Books E] Transfer Status | ETTLED,SPLIT,VERIFIED E
R Securities E]
ProcessingOrg Sec Code [ISIN - ” |
5D Filter NONE -
CA Product 104580 E]
Show Differences Only Indude Cash Incude Security Incude MT566
Account Agent Product cA B0 Date CA Claim Position €A BO Position PL Date
BMP FI @ EUROCLEAR (500379) |[EURCCLEAR |carrEFOUR |cash Dividend /2210420 12/Equity. CARREFOLR |22/10/2012 | 115,000 392,590(22/10/2012
(& Invert To Pair Pos Ref turned OFf
=
~
Aeter oot O U e s e e . 2l
| Report Data View Export Market Data Process Utilities Help |
EEIE] |
[ criteria
|| Transferid  EventType TramsferStatus Tradeld Transfer Type Transfer Amount  SettieCurrency Value Date  Payer.Code Payer.Role .  Payer.Inst Payer.Inst_Status  Receiver.Code  Receiver.Role
120775[RECEIFT VERIFIED 638522|DIVIDEND 20,000.00[ELR 22/10/2012 |EUROCLEAR [Agent EUROCLEAR/CLEARSTREAM Default [BNP FI ProcessingOrg
120779[RECEIPT VERIFIED 638524|DIVIDEND 100,000.00 ELR 22/10/2012 [EUROCLEAR Agent EUROCLEAR/CLEARSTREAM Default BNP FI ProcessingOrg
120780 |RECEIPT VERIFIED 638526 |DIVIDEND 357,590.00ELR 22/10/2012 |EUROCLEAR lAgent ELUROCLEAR/CLEARSTREAM Default BNP FI ProcessingOrg
120782|RECEIPT VERIFIED 638527 |DIVIDEND 277,590.00ELR 22/10/2012 |EUROCLEAR lAgent ELUROCLEAR/CLEARSTREAM Default BNP FI ProcessingOrg
120773[RECEIPT VERIFIED 638520|DIVIDEND 115,000.00 ELR 22/10/2012  |RABOBANK NEDERLAND |CounterParty |EUROCLEAR/97442 Default BNP FI ProcessingOrg
120776[PAYMENT  |VERIFIED 638522|DIVIDEND (20,000.00) [ELR 22/10/2012 |BNP FI ProcessingOrg |[EUROCLEAR /EURCCLEAR,/99290 [Default ELROCLEAR Agent
120778[PAYMENT  |VERIFIED 638524|DIVIDEND {100,000.00) [EUR 22/10/2012 |BNP FI ProcessingOrg |[EUROCLEAR /EURCCLEAR,/99290 [Default ELROCLEAR Agent
120781[PAYMENT  |VERIFIED 638525 |DIVIDEND {357,590.00) [EUR 22/10/2012 |BNP FI ProcessingOrg |EUROCLEAR /EUROCCLEAR,/99290 [Default [ELROCLEAR Agent
< [ ] 3
© Load completed successfully || Pricing Details:  17/06/13 09:31:17 o'dlock CEST - default LArd’uve: OFF || || RealTme 600 @
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A Trade Browser / Trade Browser (User: } {User; ) i ; ‘ ‘ ‘ =1 -EI-E

Report Data View Export MarketData Process Utilities Help

EIE]

& Criteria

Trade Id Product Description Trade Date Trade Settle Date Entered Date Entered User Bundle Name Bundle Type Quantity Trade Price Book CounterParty TradeStatus Trader Trade |
538528|Cash Dividend/22/10/20 12/Equity. CARREFOUR _[Oct 15, 2012 06:00 AM |22/10/2012 Oct 24, 2012 12:21PM |calypso_user 2,000.00|  10.0000000|BMP NEW YORK [BNP FL VERIFIED NOME  |EUR
638529|Cash Dividend/22/10/20 12/Equity. CARREFOUR.  |Oct 15, 2012 12:00 AM (22/10/2012 Oct 24, 2012 12:21PM |calypso_user 35,759.00( 10.0000000(BNP PARIS BNP FL IVERIFIED NONE EUR
638525|Cash Dividend/22/10/20 12/Equity. CARREFOUR.  |Oct 15, 2012 10:28 AM (22/10/2012 Oct 24, 2012 12:21PM |calypso_user 11,500.00( 10.0000000(BNP PARIS BNP FL IVERIFIED NONE EUR
638530|Cash Dividend/22/10/20 12/Equity. CARREFOUR_|Oct 15, 2012 12:00 AM_|22/10/2012 Oct 24, 2012 12:21 PM |calypso_user (10,000.00)| 10.0000000[BNP GROUP BNP FL VERIFIED NONE  |ELR.

4 m ] *

I 2 Load completed successfully Pricing Details: Current - default « | Archive: OFF

CA product:

P e — e —— ——T )
Corporate Action  Help
| chmaangl -,?,qmny| I_T|I.Create|«r3m|
=t ey | | Q> Type here to filter properties | | Action - | | customData... | XML -
Deactivated {Booking Mot Required) [l
Corporate Action Cash Dividend/22/10/2012/Equity. CARREFOUR
Underlying Product Equity. CARREFOUR. @
CA Swift Code DVCA: Cash Dividend
=
Announcement Date 11/10/2012
Ex (Effective) Date 15/10/2012
Record Date 17/10/2012
Market Deadine
Election Start Date 11/10/2012
Election End Date 15/10/2012
7l CASHDIVIDEND: CASH 10 EUR Pay Date 22/10/2012
Is Default Option
Swift Event Option CASH: Cash I
Model casH
Amount 10 |
Currency EUR
Payment Date 22/10/2012
Tax Rate
Other Ameunt o
Response Deadiine Date Time 16/10/2012 12:00:00
Addifional Information: l
Event Specific Information: DVCA Cash Dividend
G | @ Incoming Message |y | i |
Load F apply " Elect [ New = save | Save AsMew| (5} Delete | £ Deactivat= - 7 Help x Close

The comment of this report shows:

e Match Found: For every CA products where the Inventory is reconciled with the liquidated position.
e Mismatch Found: For every CA products where a difference is found
e No Match: where no CA trades and transfers are found.

Where you can also check if the BO inventory position is reconciled with the integrated MT566:
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[ A cAReconcili

Report Data View Export Process Utilities Help
[ =]
Criteria B =

Name | |  pescription| |

(]

Reportdate  Start| I[= ~| Ena| [+ =1 ~| [ UseExDate [ Use Payment Date

Agent |CEDEL = Books ’7’; Transfer Sta... |[LED,SPLIT VERIFIED)| g
HEETTIUC - Securities. 2201 E
ProcessingOrg - Sec Code ,ISINiv ]7
SD Filter MONE |

CA Product =

[C] show Differences Only ] Include Cash [v] Include Security  [v Include MT566

cash =
Account [ Agent Product | B0 Date [ cABO Position | PL Date | CAFLFPosition | Diference | Key | Comment
081755640200 - CEDEL (1301) |CEDEL MOTO.US |24/06/2012 | ~31,000|24/05/2012 | 31,000] -62,000(USD |~ Mismatch Found
081755640200 - CEDEL (1301) |CEDEL MOTO.US |24/05/2012 | 1,240,000(24/05/2012 | 1,240,000] oluso |~ Match Found
Me Report Loaded successfully ‘ | | IE

Where you can right click and see the related

Transfer:
A Trarster Report (706713 124910 (er) NG S TS s okl

Report Data View Export Market Data Process Utilities Help

EERE) |
% Criteria
Transfer_\d‘ EvemType‘ Transfer Slatusl Trade \d‘ Transfer Type ‘ TransferAmuum‘ SeﬂleCurrenq«" Value Dale‘ Payer.Cude‘ Payer. Rulel F'ayer.lnstl Payer\nsl_slatusl Receiver. Cudel Receiver.Role ‘ Receiver.Inst
4504/RECEIPT |SETTLED | 2002/CASH_OFFER | 1,240,000.00/USD |24/05/2012 |CEDEL |Agent |CEDEL  |Default i |ProcessingOrg |CEDEL/SAFEN081755640

]

I & Load completed successfully | | Pricing Details: 17/06/13 12:49:11 o'clock CEST - default| ~ | | Archive: OFF| | ‘ @ [[] Real Time ‘

Message:
A Message Report (17/06/13 12:50:12) / CASwiftTemplate (User:) -Q@E
Report Data View Export MarketData Process Utilities Help
EEEE]
[} criteria_ |
MESSAGE_ID | Traﬂmgssi\sg;wpg\ Sender | Sender Address Code | Receiver [ Receiver.adaress Code | ADDRESS_METHOD | Msg Status | MATCHINGB | TEMPLATE_NAME [ ACTION | SUB_ACTION | Msg_atr. CA_Agent_Ret
7505| 2002[INC_CA |CEDEL |CEDELULU [INTESA SAN PAOLO |CABOITMH |swWIFT |MATCHED | ] MTS66 INEW |NONE IES1100000007064

I © Load completed success
= [ | === 1) R |

CA product:
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IOI Nasdaq

Nasdaqg Calypso
Corporate Actions Elections / Version 18

r ——
_A Corporate Action

_p—

| P ST ey

Corporate Action Apply Help
r 41 Generate r 2 Apply I/ L4l Create r"f’ Elect |
=

&

¢ Ewent Definition: CA id 2202, Merger/24/05/201 2/Equity.MOTO.US
o-Deactivated (Booking Mot Required)
o Corporate Action
o Underlying Product
o= CA Swift Code
|| ¢ Dates: Ex Date: 22/05/2012 Record Date: 24/05/2012
I Announcement Date
o Ex (Effective) Date
o-Record Date
Market Deadline
Shareholder Meeting Date
Court Meeting Date
¢ ACQUISITION/CASH_OFFER: CASH From 1 To 1 Pay Date 24/05/2012
o—|s Default Option

Mergern24/05/201 2/Equity MOTO LIS
Equity MOTO. US
MRGR: Merger

22/05/2012
24/05/2012

| Swift Ewvent Option CASH: Cash
o= Model ACQUISITION
o-Cash Rate 40
Currency uso

Rounding Method
o-To Security

o Payment Date 24/05/2012
From Ratio i
To Ratio i

Response Deadline Date/Time

[l 4 Q- Type here to filter properties Action - <& Custom Data... xpaL -

o{Additional Informatian:

Event Specific Information: MRGR Merger

[&3 [e+ [& [ Agent Details |

= Load ZF Apply ¥* Elect Lt mNewr
Wﬁ . Il e Wl

Clicking on ‘Show Differences only’ will display only the Mismatch and No match:
—— ——_—— - - = = —— ———

Report Data View Export Process Utilities Halp

[E=RESRE=C

A CAReconcilistion (User: )

T
Name | | Deseription| |
Reportdate  Start| - =1 =] End| [+ =1 =] [ use Ex Date ] Use Payment Date
Agent [eunoctear (=]

Books " Teansfer Status  [{ETTLED, SPLIT,VERIFIED ..
|

Account 1d | [ Securities |

Processmor [ JEd  seccose [mm = |
SO Filter |ca_prsTRIBUTION -
capoduct | ]
4] Show Diferences Only (9] ncde Cash (7] tnclue Secuty (] nclude MTS88
| cash =
Account Agant Product « CA BO Position CA PL Position Difference
ene 1 @ EUROCLEAR (300378) feuRocLEAR euroturnes - o
BNP FI @ ELUROCLEAR (500379) EUROCLEAR ‘womn‘m o
BNP FILDN @ ELROCLEAR (502947) [EUROCLEAR | SwissWHT 39,180, 56/29/03/2010 L
BNP FI @ EUROCLEAR (500379) EUROCLEAR | SwissWHT -
EUROCLEAR ACCOUNT 97442 (56303) [EUROCLEAR [STEG. 5L 17/05/2013 E -
KPP Lo & ELRECLEAR (302947) eUROELEAR s /a013 -
BINF FI @ ELROCLEAR (500375) EUROCLEAR 02/12/2011 0/02/12/2011 = g
(CALYON SECURITY ACCOUNT (58520) [EUROCLEAR 08/10/2007 0/08/10/2007 > 1
BNP FI @ EUROCLEAR (500379) EUROCLEAR 07/10/2010 1,650|07/10/2010 -~
EUROCLEAR ACCOUNT 97442 (56303) [EUROCLEAR 17/12/2008 -25,416.67(17/12/2008 -
NP L @ EUROELEA (500375 eUROLEAR NokA =5s/201z 155 /2308 2012 = Piamatch Found
BNP FI @ EUROCLEAR (500379] [EUROCLEAR ‘NATE\(IS 17/05/2011 -100,000| ~ No Match
BNP FI @ EUROCLEAR (500379 [EUROCLEAR MUTB 01/05/2011 2,500/01/05/2011 5,000 ~ Mismatch Found Lo
BNP FI @ EUROCLEAR (500379, [EUROCLEAR INTEREST/30/03/2003 fBond: 31/01/2010 ] ~ Mo Match
BNP FILDN @ EUROCLEAR (502947) [EUROCLEAR INTEREST/29/03/2010/Bond: 01/04/2010 [] ~ Mo Match
NP I @ ELROELEAR (500375 eUROLEAR INTEREST/28/03/2013/Sands. . (0%/0472013 o * Ha fateh
BNP FILDN @ EUROCLEAR (502947) EUROCLEAR [INTEREST/28/03/2012/Bonds. .. |02/04/2012 ] ~ No Match
BNP FI @ EUROCLEAR (500379) [EUROCLEAR Dividend Option/10/10/2012/... [01/11/2012 [] ~ Mo Match
DRAWN CASH ACCOUNT (500323) EUROCLEAR IDKTER 2001239 01/12/2009 615,753.43/01/12/2009 3,489, 269.43| ~ Mismatch Found
ErRAWH CASH ACCOUNT (500329) FoRocLEAR BT ariaramo oo  Fio Fateh -

Nl A il . sl amla ﬂw—ﬁ-ﬁ

e e i R~ e o R Bl
™ P R T . | e
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