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Introduction 
Calypso OTC derivatives clearing member solution offers a complete solution for entities offering OTC clearing 
services to their internal trading desks as well as to external clients. The primary activities that the clearing member 
will be relying on Calypso for are:  

The use of connectivity and STP workflow to automatically accept or reject trades submitted for clearing by 
their customers. 

Management of cash and collateral related to the clearing activities, and  

Generating client statements for their customers to summarize the day's activity.  

The clearing process is similar across all CCPs where the trades are cleared via STP and then margin requirements, 
account positions, generating client statement, etc. processes are performed. However, every CCP has certain 
reporting specifications, files specifications according to which the system has to be configured to run the clearing 
process. 

This document describes the Calypso EUREXFCM Interface setup. 

 

Product Coverage and Scope 

The Scope of this project is to build an interface to EUREX and process the incoming messages and persist those 
as trades for Clearing. 

The Following are the product types supported: 

IRS (Vanilla/OIS/Basis/ZC) 

FRA 

Cross Currency Swap 

Basis Cross Currency Swap 

FX clearing (FX Swap, FX Spot, FX Forward) 

NDF 

 

The Following are the messages supported 

• Request Consent (BS_WAIT_TAKEUP) 

• Clearing Confirmed (VERIFIED) 

• Clearing Refused (BS_REJECTED) 

• Netting (Full / Partial) 

• Termination (Full / Partial) 

• Transfer (Trade / Account) 

• Amendment 
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• Update (The request can be sent either by DC or CM to execute an update on the trade in VERIFIED status. 
Thereby netting string, internal reference, source system legal entity id (MarkitWire BIC) and the legal entity 
id (LEI) can be changed) 
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Setup Instructions 

2.1 Software Requirements 

The following libraries are required as dependency for the EUREX module, you need to download the required 
dependency libraries files from the download website: 

• Calypso-datauploader  

• Calypso-cal-upload 

• Calypso-lowlatency 

• Calypso-eurexfcm 

 

Version 4.8.0 and under 

The following third-party jars are needed and should be added to classpath. These jars can be downloaded from 
apache. These jars are runtime dependent and the client needs to download their own version of the jars from 
apache. 

qpid-client-0.28.jar 

qpid-common-0.28.jar 

camel-amqp-2.10.0.jar 

geronimo-jms_1.1_spec-1.0.jar 

 

Version 4.9.0 and above 

camel-amqp-3.4.2.jar 

geronimo-jms_2.0_spec-1.0-alpha-2.jar 

netty-buffer-4.1.48.Final.jar 

netty-codec-4.1.48.Final.jar 

netty-codec-http-4.1.48.Final.jar 

netty-common-4.1.48.Final.jar 

netty-handler-4.1.48.Final.jar 

netty-resolver-4.1.48.Final.jar 

netty-transport-4.1.48.Final.jar 

netty-transport-native-epoll-4.1.48.Final-linux-x86_64.jar 

netty-transport-native-kqueue-4.1.48.Final-osx-x86_64.jar 
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netty-transport-native-unix-common-4.1.48.Final.jar 

proton-j-0.33.4.jar 

qpid-jms-client-0.51.0.jar 

 

Version 5.6.2 and above 

The following libraries are now included in Eurex FCM module: 

org.apache.qpid:proton-j 

org.apache.qpid:qpid-jms-client 

org.apache.geronimo.specs:geronimo-jms_2.0_spec 

org.apache.camel:camel-amqp 

io.netty:netty-buffer 

io.netty:netty-codec 

io.netty:netty-codec-http 

io.netty:netty-common 

io.netty:netty-handler 

io.netty:netty-resolver 

io.netty:netty-transport 

io.netty:netty-transport-native-epoll 

io.netty:netty-transport-native-kqueue 

io.netty:netty-transport-native-unixcommon 

 

 

 

2.2 Installation Instructions 

2.2.1 Setup Config Data using Execute SQL 

Upgrading the DB and associated Domain Values. 

Add the following schema files present in /bin/dbscripts folder to the Execute SQL to Synchronize the DB. 

• “SchemaBase.xml”,  

• “GatewaySchemaBase.xml”  

• “EurexFCMSchemaData.xml”  
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• “FpMLSchemaData.xml” 

 

2.2.2 Task Station Configuration 

Users can view EX_INCOMINGFEEDMSG exceptions in the Task Station for exceptions related to the integration of 
INCOMINGFEEDMSG messages. 

Users can view INCOMINGFEEDMSG messages using <status code>_INCOMINGFEEDMSG. 

Users can view EX_OUTGOINGFEEDMSG exceptions in the Task Station for exceptions related to the integration of 
OUTGOINGFEEDMSG messages. 

Users can view OUTGOINGFEEDMSG messages using <status code>_OUTGOINGFEEDMSG. 

 

2.2.3 Workflow Setup 

The following workflows should be imported: 

<calypso home>/resources/INCOMINGFEEDMSG.wf 

<calypso home>/resources/OUTGOINGFEEDMSG.wf 

<calypso home>/resources/TRADE_WORKFLOW_FCM_And_HRC.wf 
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2.2.4 Connectivity and Property Files 

Calypso has direct connectivity with Eurex OTC Clear portal unlike other CCPs. To establish connectivity with Eurex 
Portal, user has to follow certain steps to capture the incoming feed from Eurex as well as support outgoing feed to 
Eurex. 

Connectivity to EUREX is via JMS using the apache AMQP protocol. 

All the connectivity details including the SSL parameters are maintained in property file eurex.properties which is 
used in various configuration files using JNDI. 

The following properties files are provided under <calypso home>/client/resources and need to be modified. They 
are used by different incoming feeds to consume messages and send requests to from EUREX 

Rename all the “.properties.sample” files in resources folder to “.properties”. 

 

datauploaderExternalURI.xml 

This file contains the definition for connectivity using different messaging systems like JMS / IBM / AMQP. 

User has to activate the Eurex settings by un-commenting the below section: 

 

Command has been activated as below: 
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eurex.properties 

(this will contain the connectivity details and the queue names to connect to) 

The user of this interface has to get all the connectivity details, which includes the SSL certificates and the 
truststore keys. 

This file contains the connection factory string with host and port and the SSL Parameters if required as shown 
below. (AMQP has a limitation where all the connectivity parameters have to be provided as part of the Connection 
factory shown below and xml based definition is not supported). 

 

Version 4.8.0 and under 

connectionfactory.qpidConnectionfactory = 

amqp://:@client1/?brokerlist='tcp://90.162.253.111:18575?ssl='true'&sasl_mechs='EXTERNAL'&ssl_cert_alias='calvx_

calxvbocalypso'&trust_store='EUREX_TRUSTSTORE.jks'&trust_store_password='calypso'&key_store='EUREX_KEYSTORE.jks'

&key_store_password='calypso' 

The user has to change the host name and port number and the certificate names. 

 

Version 4.9.0 and above 

connectionfactory.qpidConnectionfactory=amqps://90.162.253.111:18575?transport.verifyHost=false&transport.keySto

reLocation=<calypso 

home>/client/resources/EUREX_KEYSTORE.jks&transport.keyStorePassword=calypso&transport.trustStorePassword=calyps

o&transport.trustStoreLocation=<calypso 

home>/client/resources/EUREX_TRUSTSTORE.jks&transport.keyAlias=calxv_calxvbocalypso 
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The user has to change the host name and port number and the certificate names, as well as the location of the 
Eurex Truststore / Keystore files. 

 

The other properties in the file represent the Queue names. 

Broadcast Queues 

Request Queue 

Reply Queue 

Response Queue 

logMessages=true 

messageFileDir=<UserDefinedLocation> 

 

Queue Names 

The FCM Connects to the following Queues to receive messages. 

1. Trade Notification 
When the trade is submitted via the Platform (Markitwire) to the CCP (EUREX) there will be 2 trades 
created in EUREX. And these two trades (EB Trade and the Client Trade) are available in the 
TradeNotification Queue and TradeNotificationNCM Queue 
Eurex.properties defined above contains the definition of both the queues (The user has to just change 
the queue name part and leave the rest of the settings as is). 

2. Request 
Request Queue is the Queue where the FCM will submit its requests and when sending the requests, 
the FCM should tell EUREX to place the response in the Reply Queue using the JMSReplyTo Header. 

3. Reply 
The Reply Queue is the Queue where the responses are held 

4. Response 
The FCM receives the responses to his requests in the Response Queue. The Response Queue is an on 
demand queue and is created when connected and deleted when the connection is terminated. 
The following property files are configured to receive messages and acknowledgements from the Client 
and EB perspective. 
Note that these files do not have to be changed, as the names referred by these files are the JNDI 
names defined in eurex.properties. Hence the user has to update the queue names assigned to them in 
that property file. 

 

EUREXEBService.properties 

Used by the Incoming Feed to consume messages from the EB Queue. 

logMessages=true 

messageFileDir=<UserDefinedLocation> 
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EUREXCLIENTService.properties 

Used by the Incoming Feed to consume messages from the Client Queue. 

logMessages=true 

messageFileDir=<UserDefinedLocation> 

 

You can see the messages received from Eurex as shown below: 

 

 

EUREXACKService.properties 

Used by the Incoming Feed to consume messages from the Response Queue. 

 

 

Incoming Feed 

EUREX sends messages in 3 Queues 

TradeNotification 

TradeNotificationNCM 

ResponseQueue 

This interface needs 3 incoming feeds for the following 

a) Receive messages for role EB 

b) Receive messages for role Client 

c) Receive Responses for the requests made by the FCM 

 

The following bat files are available to run these processes and the configuration required to connect to the 
Queues is also available in the respective configuration files. 

EUREXEBService.properties 

EUREXCLIENTService.properties 
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EUREXACKService.properties 

The Incoming Feed receives the message sequence and the message, and sends to the Feed Translator. 

Below changes should be done in eurexClientincomingfeed.bat file to establish connectivity with Eurex and the resp 
env. 

 

2.2.5 Required Processes 

Start the following servers under <calypso home>/deploy-local/<Environment>: 

Please note that for Incoming and Outgoing the following runtime VM arguments are needed. 

-Djavax.net.ssl.trustStore=<Name of TrustStore> 
-Djavax.net.ssl.trustStorePassword=<password> 
-Djavax.net.ssl.keyStore=<Name of the KeyStore> 
-Djavax.net.ssl.keyStorePassword=<password> 
 
There are 2 ways to run the Eurex related messaging components. Like other FCM modules all the Eurex related 
components can be combined into one java process or each process can be run independently as a separate java 
process. 
 

Please refer to the Messaging Framework Integration document to see how all the components can be run in one 
java process. 

 
Please follow the steps below for running the components individually. 
 

• Messaging Server 

This server must be started first – The messaging server acts as Message bus providing queues to store 
messages for further processing. This can be started using the following script 
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 uploaderMessagingServer.bat 

• Incoming Feed for EB - It takes messages from the EUREX EB queue and places them on the incoming queue  

This can be started using the following script 

 eurexEbIncomingFeed.bat 

• Incoming Feed for Client - It takes messages from the EUREX CLIENT queue and places them on the incoming 
queue  

This can be started using the following script 

 eurexClientIncomingFeed.bat 

• Incoming Feed for Acknowledgements - It takes messages from the EUREX RESPONSE queue and places them 
on the incoming queue  

This can be started using the following script 

 eurexAckIncomingFeed.bat 

• Feed Translator - It takes messages from the incoming queue, sends the message to the Persistor queue for 
audit purposes, translates the message into a trade, and sends the trade to the Outgoing 

This can be started using the following script 

 feedTranslator.bat 

• Data Persistor - It reads messages from the Persistor queue (incoming messages, Trade & outgoing messages) 
and saves them to the Database 

This can be started using the following script 

 dataPersistor.bat 

• Outgoing Feed: 

This process will send acknowledgement messages to EUREX. 

This can be started using the following script 

 outgoingFeed.bat 

• UpdateManagerEngine 

Add PSEventTrade and PSEventMessage as events for this Engine using the Engine Manager in Web Admin. 
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Mapping 

3.1 Legal Entity Mapping 

In EUREX we have the following parties setup. 

CALXV – is the Clearing Member 

CAYXV - client 

CAXXV – client 

When we get the messages for Client the Account information will have the respective names. 

Message from CALXV would have account information as CALXV_P 

Message from CAYXV would have account information as CAYXV_P 

Message from CAXXV would have account information as CAXXV_P 

 

 

 

 

The EurexParticipant should match the Clearing House received in the incoming XML. 
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From EUREXFCM perspective, to upload a house and client trade via FPML message, system is configured with 
logic where trade keyword CCPAccountReference and external name on the clearing account should be updated in 
below specified format. 

• If client trade then the Trade keyword CCPAccountReference and external name on the clearing A/c should 
be: 

<membId> + '_'+<acctTypGrp Name> + '_'+ <srcSysClientId> 

• If a house trade then the CCPAccountReference on trade keyword and external name on the clearing A/c 
should be : 

<membId> + '_'+<acctTypGrp Name>+’_’++ <srcSysLEId> 

 

Note: In case of client trades, srcSysLEId in Eurex EOD report (Variation Margin report (CC203)) is same as 
srcSysClientId in FPML message which is uploaded via DTUP. 

Hence, the system first checks whether it is a client or house trade. Based on the type of trade, the system will 
search for clearing A/c set up as per above format. 
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House Trade 

• If a house trade, then will locate srcSysLEId in the FPML 

• CCPAccountReference trade keyword will be formed in format  

<membId> + '_'+<acctTypGrp Name> + _ +< srcSysLEId> 

Based on this keyword, it will search for clearing A/c with external name <membId> + '_'+<acctTypGrp Name> + _ 
+< srcSysLEId> 

• If the tradekeyword and external name match, trade will be uploaded successfully. 

 

Example: 

<fpml:accountId> CALXV_P</fpml:accountId> 

                             <EurexAPIXML: srcSysLEId > CALEUREXLXV</EurexAPIXML: srcSysLEId > 

External name / CCPAccountReference should be : CALXV_P_CALEUREXLXV 

 

Client Trade 

• If a client trade, then will locate srcSysClientId in the FPML 

• CCPAccountReference trade keyword will be formed in format  

<membId> + '_'+<acctTypGrp Name> + _ +< srcSysClientId > 

Based on this keyword, it will search for clearing A/c with external name <membId> + '_'+<acctTypGrp Name> + _ 
+< srcSysClientId > 

(as mentioned above srcSysClientId in FPML is same as srcSysLEId in EOD report for client trades) 

Example: 

<fpml:accountId>CAXXV_P</fpml:accountId> 

<EurexAPIXML:srcSysClientId>CALEUREXYXV</EurexAPIXML:srcSysClientId> 

External name / CCPAccountReference should be: CAXXV_P_CALEUREXYXV 

 

For the clearing account to be picked up correctly, below points should be noted: 

• It is the External name i.e. position A/c ID which identifies the clearing A/c for the trades. 

• Description tag on the clearing A/c creates the mirroring link between the 2 clearing A/c’s 

• Product_Account_Reference attribute differentiates the clearing A/c based on the product from a set of 
A/c’s in the system 

• InitialMarginAccount attribute helps linking the initial margin 

 

360T Trade booking details are mentioned in the below Intraday Processing section. 
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3.2 House Account 

 

 

3.3 Client Account 

Note: FX trades are booked via 360T system whereas XCCY and IRS trades are booked with Markitwire. 

Though the clearing service is updated as FX for both XCCY and FX, trade booking source system is different due 
to which external name for the clearing A/c’s will be different based source system LE ID. 
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However, if the source LE ID in 360T is similar to the MW system then the external names will be same and one 
clearing A/c for FX trades is enough.  

 

FX Trades 

 

 

 

XCCY Trades 

Only needed if source LE ID is different from source LE ID of 360T system. 
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NDF Trades 

 

To mirror clearing accounts, user has to mention the Account ID in Description tag as below 
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The above clearing account is for the NDF trades booked via 360T, hence, the source system LE ID will be 
different when compared with clearing A/c for NDF trades which are booked from any other source system than 
360T. (Currently, Eurex only supports NDF trade booking from 360T) 

However, if the source LE ID in 360T is similar to any other source system then the external names will be same 
and one clearing A/c for NDF trades should suffice. 

3.4 FpML Mapping 

Eurex messages are FpML based hence all the mappings related to Holidays, Day Count, Date Roll and so on has to 
be present in the Calypso Mapping Window under Source FpML. 

The Source Eurex will contain only Eurex specific mappings like the legal entity attribute to look up as shown below. 
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This mapping is used in Exchange feed in trade keyword RelatedProductType. This keyword matches with the 
Eurex Clearing Account attribute Product_Account_Reference to locate the correct Clearing Account. 

 

 

You can add the following mapping to disable the validation of the FpML version: 

Name = FpML/Translator 

Interface Value = SkipFpMLVersionValidation 

Calypso Value = true 

Tade keyword InstrumentUPI and product code UPI contain tag UPI if provided in Eurex file on CCP facing trade. 
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Intraday Processing 
After, completing the above setup, the user can then login to Markitwire via the Trader login and Cpty login. 
Calypso supports Incoming and Outgoing FPML messages for Eurex Clearing. 

Incoming messages 

clearingAcknowledgement 

clearingRefused 

clearingStatus 

clearingConfirmed 

requestConsent 

consentAcknowledgement 

messageRejected 

 

Outgoing messages 

requestClearing 

consentAcknowledgement 

consentGranted 

consentRefused 

messageRejected 

clearingAcknowledgment 

 

Markitwire 

https://mw.uat.markit.com 

 

EUREX GUI 

https://simulation.eurexclearing.com:9443/OTC_GUI/#login 

 

User should login to Eurex portal via with 2 users as it follows maker-checker process. 

From the trade creation until the confirmed trade, calypso receives from Eurex as well as sends messages to Eurex 
which can be located in the Message report window. 

https://mw.uat.markit.com/
https://simulation.eurexclearing.com:9443/OTC_GUI/#login
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For more details on the trade booking, user should refer the Eurex Clearing Training video on Calypso learning 
services as well as can refer below QA use case. 

For the complete exchange feed set up guide, user should refer Exchange Feed Integration Guide on the Internal 
Documentation site 

 

360T Login Process 

To install 360T in the system, we only require latest Java version installed in the machine. 

Click on the following link to install the web application - https://tex-int.360t.com/bridge-tex.jnlp  

Post-installation, user will see the application installed on the Deskstop. Double-click on the icon to launch the 
system. 

Apart from trade booking process for FX / NDF trades, we also see that FX /NDF trades are auto-cleared in Eurex, 
hence, we don’t see the take-up message flow for FX / NDF trades like Swap & XCCY trades. 

Once the trades are booked in 360T and pass the pre-check in 360T itself, trade is auto-cleared and available in 
Cleared trades tab with verified status. It is then eligible for PTE events and follows a similar process to XCCY / IRD. 

NDF trade is received via the FPML message and can be checked in the message report tab as below: 

 

NDF trades are auto-cleared, thus, they do not follow the take-up process and we directly receive the FPML trade 
message with trade status as BS_WAIT_MARGIN followed by message with trade status VERIFIED. 

Below is the image for Calypso Upload Document that is created at the back of the received FPML message. 

https://tex-int.360t.com/bridge-tex.jnlp
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Trade Browser 
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Post clearing, Cleared trade is eligible for below PTE events which are initiated from the Eurex Clearing GUI. 

Trade transfer 

Trade Amendment 

Account Transfer 

Netting / Accumulation 

Termination 

PTE Rejection 

 

NDF PTE events also follow the maker-checker process where every PTE is authorized by the checker for the PTE 
event to be processed. 

Once the clearing process starts, from the trade creation until the confirmed trade, calypso receives messages 
from Eurex as well as sends messages to Eurex until the clearing process is complete. All the messages can be 
located in the Message report window. This message flow is similar to IRD, XCCY, FX except that NDF and FX 
trades are auto-cleared so no take-up process is followed. 

 

Below is sample flow for Trade Termination: 

Terminate the trade in Eurex. 

Trade moves to Trade Status : TO_BE_TERMINATED and event status as ‘authorization_pending’ from User : 
CALXVCLR002 GUI and moves to event status as ‘authorization required’ in CALXVCLR001 GUI ( maker -checker 
process). 

Trade moves to ‘Pending_PTE’ in Trade Browser as below:  

 

 

In message report, we see Termination granted message and Trades are Terminated in Trade Browser. 

 

Similarly, user can also perform PTE: Trade Amendment. In this event, user can only split the trades ( notional 
should match the original trade, it cannot be amended) and internal reference can be changed. 

 

For example, below trade is for notional 3000 which has been split in 2 shapes : 1000 and 2000 resp. 
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Post Trade amendment confirmation, trade moves in ‘authorization_required’ which is followed by maker -checker 
process to authorize the PTE. 

In parallel, we see the original trade terminated and new trades created in the system with the split notionals as 
below: 
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EOD Processing 

5.1 EOD Reports from EUREX CCP 

EUREX reports House and Client trade details in one report. However, trade details/ margin requirements are 
segregated by Clearing Member (CM) and Client: Registered Customer (RC). 

CM is denoted by membID ‘CALXV’ and RC is reported by CAXXV, CAYXV, CAXYV, etc. 

Further, account structure reported under CM as well as RC is P, A1-A9 where P stands for Prop A/c and A1-A9 is 
for its Client A/c’s. 

Also, Eurex has segregated products under Liquidation Groups in every file. 

IRS product in Liq. Grp. PFI01 

XCCY & FX (FX Swap, FX Forward, FX Spot) product in Liq. Grp. PFX01 

NDF product in Liq. Grp. PNF01 

 

Example: 

 

 

/CM indicates Clearing member trade details 
closed 

RC indicates Client CAXXV trade details start 

<CM> indicate CM trade details start 

Account type Grp and 
Liquidation Group 
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Initial Margin EOD Reports 

85RPTCC204CALXV20191203.XML 

01RPTCC750CALXV20191204CALXV.XML 

01RPTCI050CALXV20191205CALXV.XML 

Note: System 1st looks for CC204, if this file is NA then it will look for CC750. Further, even CC750 is NA the system 
will pick up CI050. 

Liquidation Group in CC750 and CI050 are different from CC204 

IRS product is reported in OTCBE or PFI01 

XCCY and FX product is reported under OTCFE or PFX01 

NDF product is reported under OTCNE or PNF01 

 

If ”OTCBE” is found that means client is not Prisma client and is not doing cross margining so process its IM, If 
OTCBE is NOT found then IM will be reported in Grp PFI01 which indicated client is doing cross margining. 

Similar, logic is applied for FX / NDF product, i.e. If ”OTCFE” (for FX) and “OTCNE” (for NDF)  is found that means 
client is not Prisma client and is not doing cross margining . 

Therefore, If OTCFE is NOT found then IM will be reported in Grp PFX01 / if OTCNE is NOT found then IM will be 
reported in Grp PNF01 which indicates client is doing cross margining. 

Example: 

CM details in CC750/ CI050 

 

Or 

RC details in CC750 / CI050 
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In similar pattern, OTCNE and PNF01 are reported in CI050 report. 

Along with the IM/ TV files, to source segregation ID file CD298 is mandatory file for translation. Translate ST will 
fail if this file is missing. 

85RPTCD298CALXV20191203.XML 

OTCNE in P A/c 

PNF01 & OTCNE both 
are reported in P a/c. 
As per logic, OTCNE 
is picked up  
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CD298 sample 

 

 

The system is configured to identify the membid and A/c in CC204/ CC203 and then search for the same 
combination in CD298. Once that is located, it will pick up the SegregationID from the resp tag as mentioned in 
above image. 

CDML first tries to match srcSysLEId with MarkitWireId and retrieve Segregation A/c.  

If srcSysLEId does not match MarkitWireId, it tries to match srcSysLEId with globalLEId and retrieve Segregation 
A/c. 

If srcSysLEId does not match with either an error is raised. 

 

Trade Valuation EOD Reports 

85RPTCC203CALXV20200128.XML 

85RPTCD220CALXV20191203.XML 

 

CD220 is for XCCY, FX and NDF trades to source Coupon, Upfront fees, FX Cashflows, NDF Cashflows 

 

Segregation ID should be mentioned on the IM MCC as below: 
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Points to note in Trade Valuation file: 

Upfront fee and coupon are denoted in the files with below tags: 

OTC FEE PAYMENT RECEIVED 

OTC FEE PAYMENT PAID 

OTC COUPON PAID 

OTC COUPON RECEIVED 

FX Cashflows are denoted in the files with below tags 

OTC FX SOLD or OTC FX PAID: represent FX payment 

OTC FX RECEIVED or OTC FX BOUGHT: represent FX received 

NDF Cashflows are denoted in the files with below tags 

NDF SETTLEMENT PAID 

NDF SETTLEMENT RECIEVED 

Upfront fee / Coupon / FX cashflows will only be sourced when the below cashflow dates are greater than the 
filedate by 1 (default lag at the back end) and settlement tag is ‘PaymentInstructed’ 

Therefore, if filedate is 09/09 and cashflow date is 09/10 then the upfront fee / coupon / FX cashflows will be 
captured. 
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NDF Cashflows are reported as below: 

 

 

However, if any Clearing transfer settle lag is set in the Ccy defaults then cashflow date will be captured with 
that difference in the filedate 

E.g. Fee cashflow date is 11/09 and settlelag is updated as 2 then coupon will be captured when the filedate is 
09/09. 
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FX cashflows are reported as below: 
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5.2 Scheduled Tasks Setup 

Below is the CDML Translate ST used to import the CCP EOD reports into the system. 
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CDML Process ST Setup 
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To process FX reports clearing service should be selected as FX along with IRD clearing service as highlighted 
above. To process NDF reports, you need to select NDF in the clearing service as well. 

5.3 Post EOD File Processing 

After the CDML ST are translated / processed, user should run the collateral manager and execute the margin calls. 

After executing the margin calls, user has to run the ST for clearing statement which will summarize the margin 
requirements, cash balances, trading activity during the day, account activity details. 

Below is a sample for Eurex XCCY EOD Processing / EUREX FX EOD Processing 

 

 

Clearing Statement also updates FX Settlement cashflow tab / Eurex FX NPV cashflow tab / Eurex FX IM tab/ Trade 
details. 

FX Settlement Tag includes FX and NDF cashflows. 
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EUREX SOD Margining Process 
FCM needs functionality of passing through all the cash which they received from Clients to CCP (EUREX). 

EUREX charges intraday margin (for IM) in EUR which FCM can charge to client. If the client does not pay then, 
FCM request for return of the EUR in the beginning of the day from EUREX, and post deficit balance in preferred 
currency which will be reflected in PPS Call amount.  

Currently, this functionality is only for LCH, we will be extending this feature now for EUREX CCP. 

FCM generally performs margin call processing in following manner: 

EOD Margin Call Process  

IM to VM (VM to IM) Sweeping excess cash balances 

Collateral Management Process for EOD 

SOD Process using CD042 vis-à-vis margin call position for cash facing to Client - Intraday Margin Call 
Processing  

 

The EUREX SOD process currently only supports IRD products for Client accounts. 

6.1 Setup Requirements 

No specific setup is required for this process besides the scheduled task CLEARING_SOD_MARGINCALL which is 
executed at SOD after completing the EOD clearing process. 

This process reconciles Initial margin positions between existing Client IM positions from Margin Call Position 
Valuation report (MCPV) and the CD042 Eurex file for that position A/c. If there is any difference between the file 
and MCPV positions then SOD call is generated between the FCM and the CCP. 

MCPV report can be located as below in Collateral Manager. 

 

You can search for positions with below criteria: 

Date in the Pricing Details must be updated for the relevant business date for which the position is to be searched. 



Nasdaq Calypso 
Eurex FCM Integration Guide / Version 6.3.0 

 

 

 

 

January 2024 Revision 1.0 / Approved Page 44 / 48 
Private and Confidential 

 

The scheduled task extracts the positions from back end according to the setup, there is no requirement for the 
user to make any changes on the below report. Below is mentioned only for the user reference to identify positions 
from the report. 

 

 

 

Scheduled Task Setup 
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6.2 SOD File processing 

When executing the scheduled task for a specific valuation date, system will search for the specific CD042 file.  

For system to locate the file, user will have to update the clearing connection properties file with the file location. 

Clearing connection properties file is located at below location: 
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Further within the Eurex folder, we provide one more location step as per the below file 
‘clearing.reportPaths.properties.sample’: 

 



Nasdaq Calypso 
Eurex FCM Integration Guide / Version 6.3.0 

 

 

 

 

January 2024 Revision 1.0 / Approved Page 47 / 48 
Private and Confidential 

 

 

 

Thus, within the Eurex folder, system will refer the above highlighted location. 

For example, Eurex firm ID is CALXV then we see the file located as below: 

 

This is the default file location for SOD file as per the above property file, user can change it as per the 
requirement. 

Sample Report Information for reference: Report CD042 
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- Pool Id tag denotes the segregation A/c for the resp client. 

- EUR is the base ccy 

- Net PPS call amount is captured from tag ‘sumOvrUndrCovAmntClgCurr’ 

- Segregation A/c i.e. poolID is mentioned on Client and CCP IM MCC in below tags in ‘Additional Info’ section 

 

MCC IM > Client facing would have CCP_SEGREGATION_ACCOUNT = CALXVXSTANDARD 

MCC IM > EUREX facing would have CCP_REFERENCE= CALXVXSTANDARD  

 


