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1. Defining Credit Facilities

A Credit Facility is a structured agreement in which a lender sets out the terms and conditions on which it is prepared
to make money available to the borrower. It details the extent of the agreement as well as the conditions of
drawdown, interest rate, repayment schedule, fees etc.

There is no principal movement and no cashflow associated to the Credit Facility product. Consequently, there is no
transfer generated for a Credit Facility, except for Fees when charged at Credit Facility level.

A Credit Facility can have a number of:

« Tranches: A tranche is a sub-division of a Credit Facility that may have a separate start or end date, or be
dependent upon a number of business outcomes to become available. Each tranche can have one or multiple
drawdowns. The drawdown is the actual money thatis lent.

Each tranche has its own limit; the sum of the tranche limits must not exceed the Credit Facility limit.
« Rate Conditions Configurations: A Credit Facility may have one or more rate conditions configurations to allow:
— Each tranche to have its own rate conditions (e.g. a different margin or index), or
— FEach drawdown to have its own rate conditions

Note that the configuration of rate conditions is optional, you can always set the rate conditions when you
capture a drawdown.

» Statement Configurations: A Credit Facility may be required to provide statements on a predefined frequency
(e.g. weekly, monthly, quarterly, etc.) broken down by tranche and/or drawdown.

Credit Facility Quick Reference
Setup Requirements

In order for all the components of a Credit Facility to be synchronized, you need to add the
trade rule UpdateTrancheActions to the domain mandatoryTradeRule.

Itis also recommended to enable the status bar in the Credit Facility related windows
(Trade > Status Bar) so that you don't have a popup message each time a component of a
Credit Facility is added or modified - All messages are redirected to the status bar.

Credit Facility Definition

Create a Credit Facility to define the general money availability using the Credit Facility
Trade window.

» You can select a template from the Template field to populate the worksheet with
default values. Then modify the fields as applicable.

Or you can enter the trade fields directly. They are described below.
Note that the Trade Date is entered in the Details panel.

» Proceed to the other panels as applicable.
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In particular, you can select the date rule to generate periodic fees in the Fees panel.

P See Computing Periodic Fees for details.

» Hit F5 to save the trade, or choose Trade > Save.

You can also hit F3 to save the current trade as a new trade, or choose Trade > Save As
New.
A description appears in the title bar of the trade worksheet, a trade id is assigned to

the trade, and the status of the trade is modified according to the workflow
configuration.

» Thereis a keyword that identifies the credit facility once it has been saved. This
keyword, CreditFacility, can be added to the keyword list in the Details tab of the Credit
Facility window. Once added in this window, it can be seen in the keyword list of all
tranches and draw downs associated with that credit facility.

Tranche Definition
For a given Credit Facility, define tranches that provide details about lending conditions.
» Once the Credit Facility is saved, click New Tranche|to create a tranche.

P See Capturing Credit Tranches for details.
Drawdown Capture

For a given Tranche, capture the actual drawdowns of money.

» Once the Tranche is saved, click New DrawDown|in the Tranche window to create a
drawdown.

b See Capturing Drawdowns for details.
Periodic Fees

You can compute periodic fees for credit facilities.

P See Computing Periodic Fees for details.
Trade Lifecycle

You can terminate a credit facility using Back Office > Terminate.

Note that you cannot terminate a credit facility if it contains active tranches. You first need
to terminate the tranches.

Contents

- Sample Credit Facility

- Defining Syndicate Members

- Defining Rate Conditions

- Generating Confirmations and Statements

- Accounting Events
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1.1 Sample Credit Facility

From the Calypso Navigator, navigate to Trade > Money Market > Credit Facility to bring up the Credit Facility
window (menu action trading.TradeCreditFacilityWindow).

. CreditFacility/Loan/06/18/2010/06/18/2015 -PO is Default Processing Organisation (10430) - 0] x|
Trade Back Office CreditFadlty Analytics PricingEnv  MarketData Utilities  Help
| Trade | Details | Fees
Cpty |ce 7] = | CounterParty Status [VERIFIED o x]jiwez0
Briok IGic-haI =] Template I'-J-:]I"-JE - I
~ Credit Facility
Summary Contract details
Mame FACILITY 1 Currency EUR
Direction Loan Limit 100,000,000
Type FIMAMNCING PROGRAM Mot Allocated 100,000,000
Start date 06,/18/2010 Syndicated =
End date 065/18/2015 Agent AGENT
Purpose TEST Secured |
Statement Date Rule [@First Business Day of Month
Mew Tranche Refresh Tranches Syndicate Members | Rates | Generate Statement

1.1.1 Trade Details

Trade Details

Fields | Description

Cpty / Role

short name.

Select the trade's counterparty. The default role is CounterParty but you can change it as
needed by double-clicking the CounterParty label.

The default role is specified using Utilities > Set Default Role.

You can select a legal entity of specified role provided you have setup favorite

counterparties. You can also type in a character to display the favorite counterparties that
start with that character. Favorite counterparties are specified using Utilities > Configure
Favorite Counterparties.

Otherwise, click ../to select a legal entity of specified role from the Legal Entity Chooser.
You can also type [Ctrl-F] to invoke the Legal Entity Chooser, or directly enter a Legal Entity

March 2024
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Fields | Description

Status

Id
Ext Ref
Int Ref

Book

Template

Current status of the trade. The status is automatically assigned by the system based on the
workflow configuration.

The status will change over the lifetime of the trade according to the workflow configuration
and the actions performed on the trade.

Unique identification number of the trade. The trade id is automatically assigned by the
system when the trade is saved.

You can load an existing trade by typing the trade id into this field, and pressing [Enter].

You can also display the internal reference or external reference. The default trade
reference to be displayed can be selected in the User Defaults.

The internal reference and external reference can be set in the Details panel of the trade
worksheet.

Trading book to which the trade belongs. Defaults to the book selected in the User Defaults.
You can modify as applicable.

You can select a book provided you have setup favorite books. Favorite books are specified
using Utilities > Configure Favorite Books.

Otherwise, click ../to select a book.
The owner of the book (a processing organization) identifies your side of the trade.

You can select a template from the Template field to populate the worksheet with default
values. Then modify the fields as applicable.

[NOTE: The Counterparty set on the Credit Facility is automatically conveyed for all Tranches and
Drawdowns linked to that Credit Facility]

Summary Details

Credit Facility
Summiary

Mame FACILITY 1
Direction Loan
Type FIMAMCING PROGRAM
Start date 06,/18,/2010
End date 06/18,/2015
Purpose TEST
Statement Date Rule {@First Business Day of Month

Fields

Description

Name

Free-text field. Enter the Credit Facility Name. This is used only for Message purposes.

March 2024

Revision 2.0 / Approved

Proprietary and Confidential Page5/46



I#I Nasdag

Nasdaq Calypso
Credit Facilities Trading / Version 18

Fields Description

Direction

Type
Start Date
End Date

Purpose

Statement Date Rule

Loan/Deposit. Default is Loan.

Deposit direction must only be used when the processing organization is user (and not
provider) of the Credit Facility and, as such, must pay commission on non-used principal and
interest on drawdowns.

The Credit Facility Direction defaults the Tranche(s) and Drawdown(s) direction linked to
that Facility.

Free-text field. Enter the Credit Facility Type. This is used only for Message purposes.
Click OKlwhen you are done.

Start Date of the Credit Facility.

End Date of the Credit Facility (you can use xD/xM/xY as shortcuts).

Free-text field. Enter the Credit Facility Purpose. This is used only for Message purposes.
Click OK/when you are done.

Set a predefined Date Rule if a you must send a periodic Facility Statement to your
Counterparty/Customer.

This field can also be left blank when no statement is required.

Asample message setup is provided below.

Contract Details

Contract details

Currency
Limit

Mot Allocated
Syndicated
Agent
Secured

ROM
100,000,000

iB
AGENT

T

Fields | Description

Currency
Limit
Not Allocated

Syndicated

Credit Facility Currency.
Credit Facility Limit Amount. The Sum of Tranches Limit cannot exceed the Facility Limit.
Unallocated principal of the Facility.

This is dynamically computed by the system on the Trade Valuation Date when you click the
Price| button.

The system will compute on ValDate the unallocated part of the Facility based on Sum of the
Tranche(s) Limits associated to that Facility. By changing the ValDate you can price at
different dates to simulate the future or check the past.

Check or clear as needed. This is for information and message purposes only.

March 2024
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Description

Agent Select a legal entity defined with the Role Agent. This is for information and message
purposes only.

Secured Check or clear as needed. This is for information and message purposes only.

1.2 Defining Syndicate Members

You can define the participants in the Credit Facility by clicking Syndicate Members,

Zﬁyndicate Members of CreditFacility Trade ID=-1 (User: calypso_user) . |EI|5|
~Syndicate Members
Details
Legal Entity CHASE MY
Role Agent
Percentage (3%) 50
Amaunt (ELR 50,000,000

Limit = 100,000,000 EUR

add Update Remove
~Configs
Legal Entity Role Percentage (%) Armount
P17 Broker fELIR} 20,000,000
CREDIT SUISSE figent fELIRY 10,000,000

CHASE MY agent H{EUR) 50,000,000

Apply |

» Enter the Legal Entity Short Name, select its Role, and enter its participation percentage. The system checks that
the participation percentage for each role does not exceed 100%.

» You may enter either a percentage or an amount and the system will automatically calculate the figure for the
alternate field..

This is for information and message purposes only.

1.3 Defining Rate Conditions

Click Rates|to define the possible rate conditions for the drawdowns associated with a Credit Facility.
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You can define as many rate conditions as you like, and one default configuration per currency. When adding a new
drawdown, the system proposes the default rate condition defined at the Credit Facility level for the drawdown
currency. You can always override the rate conditions at drawdown level.

I Default Rate Configs of CreditFacilityTrade ID-10018301 (=13
Default Rate Config
Detads
Cusrency EUR
15 cdefauit
15 Ficed |
Rate Irsden Matrs EURIBCE:
Irecdecs: Toamor 1]
Index Source
SpreadiBp) =%
Sales MargindBp) a
[ Add ][ Lipdate JI R I
Configs
Currency Is default 15 Frooesd FicedRat... Ratelnds... IndexTeror [IndexSou... Spread(Bp)  Sabes Mav...
, J = ELRIBOR 1M
oot )

1.4 Generating Confirmations and Statements

You can generate a credit facility statement using the "CreditFacilityStatement.html" template through the standard

message engine process.

You can generate statements on-the-fly, or generate periodic statements.

1.4.1 Message Setup

Credit Facility Confirmation Setup

[NOTE: A Credit Facility Confirmation is generated by the standard message engine process]
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E Hc-r.m_t?_r_.‘ Configuration Selup Window - Version

Evet Typss | VERIFIED. TRADE v Aiess Type | MAIL «|[-]
Mossags Typs | CONFIRM v Giksvay | FRENTER v
Processis) Org | AL w Fomat Typs | HTML “

PO Contact Type | Defarsk w Template | CrodkFacktyConfem, himl
Racstver AL S0 Filter 5
Fleceiver Role | CounterParty - [(Marctng
Rec Contact Type | Defalt - o not Send Message
Grouprg o Dnal:hrn
Configd [ 12001 ([ peme [ see [ e |
W Prodect  Event Messags Trps FrocessngOrg | POContst Typs  Recsiver | R
z ¥
- (s

Facility Confirmation Example

% Braacng 2

L
Swif BIFRPAIY

Dace: gra TR, DG

Ta

B 0]

FRARCE
Srat B frew T

CreditFacility Confirmatian

T P Low
A= adsid Yy o bee Ihe Setain B g Sle o ey rpdl Bl
pir T

B Triesp Nt 1G1E%

Ogpritnss Typa Creapf poay

Patnamed Ceperiioe Cresef scitpLawn DR BN DOV O

Trade Tate dste W 2010
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Crecit Faciity name FARCLITY &

Creda Fackty type FRANCHG PROJECT PROGRAM
Cre Facity start date June 18, 2090

Cracd Facity sod dute Jurs 18, 2045

Crade Facily purmpass TEST

Credit Faciity camency LR

Creait Facity imit 100, 000,000.00

Cregit Facily apend CALYON

Cradtt Fackty @ Syndcatsd Wiéd

Cradd Facity i secursd Ve

Crecd Facity syndcale memies

CALYOH Agem |50.00% |
CREDTSUISSE Agent |15 00%
Chase Manhattan Bank - Maw York | Agant | 15.00%
BHF Faribas Agent | 20.00%

¥ ufl ARCENEY.

Branche 2

By:

Mama Sary Vagss

T Codednation Pragt

Authafized Tgntery

Arpested and coorfrmed s of the bade date wrien above Socels Gerergle

By:
Mame:

T

Credit Facility Statement Setup

See below for details on generating statements.
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I iessage Configuration Setup Window - Ver

sion - 1

Utities  Help

AT —

Prohact Typer | CreciiFacity
Evert Typa _SIAW_TM
Maseage Type | FACILITY_STATEMENT
Procassng Crg | ALL
PO Conbact Types | ;‘d"ﬂ

R aver

e Cortact Typm | Dol ot

— e I

Griiping >

> Lareguuage | Ergish »
- iddans Trpe !.mn - IE
- Gabewwry | FRINTER .
¥ Famat Trpe | HTML ]

El SO Fiter |

CJ

| I

.qu Do -'I;-p; ey

Credit Facility Statement Example

Nasdaq Calypso
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Froam:
Dt jura 21, 2030
FRANCE
Loan Credit Faciity Statement - Period Iroon Jun L 200000 Jur 25, 2000

Agreement Defolls
Rifardaie = 0018400

Agreemenl Name FACILITY PROGRAM &1 Spat Date  Jeoe 21, 2010 Curtency EuR

Agreement Type EINANCENG Ered Dt P 1, 2013 Face Walpe/Lind 100,000,000, 00

Agreemnt Purpose  TEST Current Balence  55,000,000.00

Trawnche Sumsnany

Lo [Cred AT ranche (062 17205 0/06/7 112013 i B 0000 00 548 000 D002 0 2/ DEC L0000
LOCLE408 Eregh 1T ranche/C6/ 2 LA20I0/CS/I0/2010 L 3500000060 (1] IS 0000
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Tranche 10018302 Detally

Loon Pogitievs Summary of sag of peiod

Pl ] eradddraanGnnen - J SRR
100 RS Crad Z0rewlionn - 1. 00000

TR Bamndy during peviod

Printinal Fowrmentl during period

Refirence Desevipios
Lol LB Fringips’ Renavmen
Hesll 2 Fringips Repayment

b

o
Tranche 0018 Datall

roan Pogion Semmory of e :_-,".M.-m
denisl Payvriids duresg péacd

Prncinal Moty duskng pevod

1.4.2 Generating Statements On-the-fly

Current Baty

Nasdaq Calypso
Credit Facilities Trading / Version 18

. - e 1

4 005 RO G L G )
b 001, COCC 10 Lol =]
Eradin

45 000 D00 S

5 00D, D00 20

Credit Facility statements are triggered by a trade event. When clicking Generate Statement, the user has to select the
trade status triggering the statement generation (as set in the Message Setup for the product type Credit Facility),
and click Send. This will create an ad-hoc statement from last End Date to Current Day.

Trade Status

|vERIFIED =

Send abork I

1.4.3 Generating Periodic Statements

Credit Facility Periodic Statements are generated via the scheduled task CREDIT_FACILITY_STATEMENT.

March 2024
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Task Type

External Reference

Comments
Description
Attempts

Retry After, In Minutes
JV¥M Settings

Allow Task To

ICREDI‘I’_FACILI'I’Y_STATEMEI‘\IT

1

jo

I—!{msﬁ 12m -¥mx 10249m -XX:MaxPermSize=256m

[~ SkipExecute | Send Emails |~ Publish Business

Common Attributes
B Task Attributes
Trade Status

STATEMENT

Nasdaq Calypso
Credit Facilities Trading / Version 18

In the Scheduled Task, choose for the attribute "Trade Status", the status selected in the Message Setup to trigger
the Credit Facility Statement.

With the above setup, the scheduled task sends a STATEMENT_TRADE event to trigger the Message Engine and to
generate a Credit Facility Statement by Facilityld.

Please note that the pricing environment is mandatory to compute, on Statement End Date, the limit figures and
pricing measures (accrual, current rate, etc.).

1.5 Accounting Events

Itis possible to book the contingent facility limit on facility start date, and to reverse it on facility end date, using the
COT and COT_REV accounting events.

March 2024
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E Aecowniing [veedt Condig

Accounereg Evere Type | COT o | Help
Frodoct ST D ~
Desriplion | Careraeet on Tesde Dale
Polro-Aztiaty | FULL - Bieri: Chis FF e [:]
Bocking Type |1k [ ] Bt Progerty NOHE w [
[TPaw edated Evere
Trigges Events| . | P Messires | .,
oot |[_cowe J[ s | [ooe |

I hccownting | vent Condig

A 1 i_RLV |

g Evert Type | COT_RD w | el 2

Y

Dowrphion Coprpaedt Bt 54
Eslra-Actniy FLLL L3 Event Tl OFF vl
Bockeg Type | M b El Everit Proge_ty| NOME L EI

[TPew Rleted Ewere

Trigges Events| ... | Pricing Measres | ..

d || oot [ S | oot |&

1.6 Viewing Tranche Details
Once the Credit Facility is saved, click New Tranche|to create a tranche.
P See Capturing Credit Tranches for details.

The Tranche Details panel shows the tranches associated with a credit facility.
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Tranha Detals
Traeld | TincheHome | ContefortyShortans  RotDse  EndDals | TradeCumency Lt Drawen Drown(Base)  Remaniglmst | Fosaring Lt (Base)
T TR Dejiain  periagnis £ | snm0cnm 160000 im0 0000000 000000000
o0 RS S0cah Defieein  pariais B | Sh00n, 000000000 3,000,500 15,000,0808 15,00, 100.20
90,000 D00 (0] 4, 000, 000 {81 | 45,000, 000 (00
Yl Dt DR{LBETA0 1 ormes w P v etk [CPrce | [ Ome |

To display (or modify) a Tranche, double-click on a Tranche Details line.

Reporting capabilities are included in the Credit Facility trade screen, to give at any Val (Price) Date the status of the
Facility with respect to Tranche(s) Limit, Sum of Drawdown(s) by Tranche and Tranche Remaining Limit.

As this part of the trade screen relies on the Calypso reporting framework, you can display any information/field which
is available as a column.

To configure that default report, go to the Tranche Details panel, right-click and select Configure Columns.

Choose the following columns:

L Confipure Colummrs

(o ][ cned ]

Then, go to Sort and sort the columns as shown below:
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£ Choose sort columns [7_”
Countestarty, Short Blame Tranche Mame (=) huse
Dirawsan Trade Currency
{Drawn (Bisse) ) Domsc
Ered Dake
Lirrit
R Lime o
e [>> ] [ w ]
Stark Dt
Trade 18 __vown |
[[] Case insansitive I o | I Canesl
Revision 2.0 / Approved
March 2024 [App

Proprietary and Confidential Page16/46



I"’ NﬂSdaq Nasdaq Calypso

Credit Facilities Trading / Version 18

2. Defining Credit Tranches

Credit tranches are part of a credit facility. They may have a separate start or end date, and may be dependent upon a
number of business outcomes to become available. Each tranche has its own limit, and the sum of the tranche limits
must not exceed the Credit Facility limit.

b See Credit Facility for details on defining credit facilities.

» The only payments at tranche level will consist of Non-Use Commissions and other types of fees (upfront and ad-
hoc fees, periodic fees, etc.) - Non-Use Commission conditions (fixed commission rate, daycount, and payment
frequency) are defined at the tranche level.

« Thereis no principal movement at the tranche level, which only materializes the agreement to make part of the
facility amount available to the borrower. It is only when a drawdown occurs that a principal movement is created.

» Thetranche limitis only used to compute the non-used principal for the non-use commission.

« Atranche principal reduction is handled by an action in the Actions panel. This reduces the tranche principal
cashflow and affects the non-use commission computation.

« ltisalso possible to fully close a tranche by anticipation by doing a Termination/Closing of the tranche.
Consistency checks are implemented in order to avoid closing a tranche with outstanding drawdowns. When
terminating a tranche, the system generates the appropriate commissions. The commissions —when the tranche
can be closed (all related drawdowns being also terminated) —is paid on closing effective date.

« Tranche currency can be different from the Credit Facility currency. When entering a tranche with a different
currency, the system asks for an FX rate to be stored at tranche level to perform the limit checks with that rate.

Contents

- Sample Tranche

- Generating Confirmations

- Applying Actions

- Credit Tranche Accounting Events

- Viewing Drawdown Details

2.1 Sample Tranche

From the Calypso Navigator, navigate to Trade > Money Market > Credit Facility to bring up the Credit Facility
window (menu action trading.TradeCreditFacilityWindow), and load a Credit Facility.

Then click Create Tranche|to create a new tranche, or double-click a tranche from the Tranche Details to bring up the
Credit Tranche window.
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. creditTranche/06/18/2010/08/18/2010 -PO is Default Processing Organisation (0] -

Trade Back Office CreditTranche Cashflows Analytics Pridng Env  Market Data  Utilities Help
JTrade |Details " CashFlows " Fees " .ﬁ.r_ﬁuns]

|c.ﬂ - | CounterParty Status INONE IID ~]lo
IGIDbaI = Template [NONE
-Tranche Details
Tranche Definition Schedule
Credit Fadility 10430 [ EUR = Schedule Setup
Tranche Mame TRAMCHE A Holidays TARGET
Direction Loan Frequency ZC
Start Date 05/18/2010 Roll Day 0
End Date 03/18/2010 Date Raoll FOLLOWING
Tranche Limit 10,000 Stub MNOME
Current Limit 0 Lag 0 Bus
Man Used ] Period ADIUSTED
Currency ELR Payment Date Rule
Rate (%) 1
Day Count ACT/ 380
Rounding MEAREST
Mew DrawDown | Refresh DrawDowns Show Fadility

2.1.1 Trade Details

The counterparty and book come from the credit facility.

Tranche Details - Tranche Definition

Fields Description

Credit Facility Credit Facility Trade Id to which the Tranche belongs. This is defaulted by the system when
opening the Tranche window.

Tranche Name Text Field. Tranche Name.

Direction Loan/Deposit. Default is Loan.
Deposit direction must only be used when the processing organization is user (and not
provider) of the Credit Facility and, as such, must pay commission on non-used principal and
interest on drawdowns.
The Credit Facility Direction defaults the Tranche(s) and Drawdown(s) direction linked to
that Facility.

Start Date Start Date of the Tranche. When saving the tranche, the system checks that the Tranche
Start Date is not smaller than the Credit Facility Start Date.

End Date End Date of the Tranche. When saving the tranche, the system checks that the Tranche End
Date is not greater than the Credit Facility End Date.

March 2024 Revision 2.0 / Approved

Proprietary and Confidential Page18/46



I‘INESdaq Nasdag Calypso

Credit Facilities Trading / Version 18

Fields Description

Tranche Limit Part of the Credit Facility amount available to the borrower.
Current Limit The Tranche limit can vary over the life of the Tranche.

P See Applying Actions for details on reducing the tranche limit amount.

This field displays the remaining tranche limit taking into account any tranche amortization.
This field is compute based on the trade ValDate.

Non Used Non-Used principal for the Tranche.
This is dynamically computed by the system on the Trade Valuation Date (Price/button).

The system computes on ValDate the Non-Used part of the Tranche based on Sum of the
Drawdown(s) associated to that Tranche.

The Non-Used principal at tranche level is used to compute the non-used commission to
charge (whenitis a loan) to the CounterParty.

The daily calculation can be checked on the Tranche cashflows.

By changing the ValDate you can price at different dates to simulate the future or check the
past.

Currency Tranche Currency.

A Tranche can be set in a different currency than the Credit Facility. When a different
Tranche currency is selected, the system asks for an FX rate to be entered to perform the
limit check with the Credit Facility.

Tranche Limit 40,000,000

Current Limik

Mon Used ;

Currency Ush

Fi.ELR.LSD
Rate (%) Non-Used Commission Rate. Only fixed rate is supported.
Day Count Daycount for the calculation of the commission on the non-used principal.
Rounding Rounding Method for the non-used commission.

Tranche Details - Schedule

Fields | Description

Schedule Click Setup|to bring up the Cash Details dialog - Help is available from that window. It allows
setting specific payment conditions if needed.

Holidays Select a payment holiday calendar. This calendar is used to determine the tranche End and
Payment Dates, based on Frequency, RollDay, DateRoll, Stub and Lag conventions defined
for that Tranche.

Frequency Non-Used Commission Payment Frequency.
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Fields Description

You can select a payment date rule instead. See below.

Roll Day Roll Day used for the cashflow generation.

Date Roll Date Roll used for the cashflow generation.

Stub Stub used for the cashflow generation.

Lag Lag used to compute the Payment Date.

Period Possible values are: ADJUSTED, FRN, UNADJUSTED, MAT_UNADJUSTED used to

determined the tranche End Date.

Payment Date Rule You can select a payment date rule instead of the frequency to generate the cashflows.

2.1.2 Credit Tranche CashFlows

Select the Cashflows panel to display the cashflows.

I Crudit Tranche/@ &M BIR01CAMSBG1 5 PO s Branche 7 [10018307] - Yerston ; 3 Wod User ; [calypse_user) Cur Uyar ;fealypso_user] [171100/ rebeaselcalypsa_user]
Trade  BackOffis  CrecliTranche CashFows  Analdtice  Sriceglere  Maket Dafs  Lhdbec bl
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The Credit Tranche cashflows are made of two parts:

« The top panel shows the cashflow summary with the average non-used principal over the cashflow period. You
can double-click a cashflow period to display its details in the bottom panel.

« The bottom panel shows the daily non-used principal and computed daily non-used commission (interest) used to
trigger the NON_USE_COMMISSION transfer generation at payment date (based on the Tranche payment
characteristics).
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2.1.3 Credit Tranche Transfer Generation Process

NON_USE_COMMISSION transfers are associated to the tranche component of the Credit Facility.

The tranche product/trade is created to compute the non-used principal (see cashflows above) and, based on this
(daily) non-used principal, calculates the non-used commission to be paid according to the tranche Payment
Frequency.

As the tranche has a maturity, Calypso does not generate in advance the NON_USE_COMMISSION transfers for the
complete life of the tranche. This avoids creating n NON_USE_COMMISSION transfers that are canceled and
recreated as soon as the non-used principal of the tranche changes, following a drawdown action.

Thus, NON_USE_COMMISSION transfers are generated by the scheduled task OPEN_MATURITYPROCESS.
» 1 business day before the non used commission payment date
« Provided the scheduled task attribute "Include Product With Maturity" is set to true

Please note that the non-used commission generation process is based on system date (current date), not ValDate of
the scheduled task.

Task Type IDPEN_MA‘I'L.IF‘.I'I’YF‘RDCESS

External Reference I

Comments I

Description I
Attempts |1
Retry After, In Minutes [0

I¥M Settings I—}{msﬁllm -Xrmx 10 24m -¥X:MaxPermSize =256m

Allow Task To [ SkipExecute [~ Send Emails [ Publish Business

Commaon Attributes
El Task Attributes
Engines
Include Product With Maturity true
EVENTS_PER._PUBLISH
Use PSEventArray
EVENTS_FEF._ARRAY
Page Size

Notice days can be added to the transfer generation of Credit Tranches using the pricing parameter TRANCHE_
NOTICE_DAYS. Defaultis 1.

2.2 Generating Confirmations

You can generate a confirmation for a Credit Tranche using the "CreditTrancheConfirm.html" template through
the standard message engine process.
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Message Setup
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Sample Confirmation

o
¥ Legn Eserme Uil

Vi'ly Wenadrume JErame Ot
e

-
Sarl EADEDELU

law

S 3drii

Owr Sptpre-cw

CreditTranche Confirmation

S Pams Loua

R pRRS B COA T B R T D P P S Tr e | L

Revision 2.0 / Approved Page 22/ 46

March 2024 Proprietary and Confidential



I"’ NﬂSdaq Nasdaq Calypso

Credit Facilities Trading / Version 18

2.3 Applying Actions

2.3.1 Tranche Limit Reduction

Itis possible to reduce the Tranche Limit Amount by applying an action type Principal on that Tranche. Depending on
the direction (Loan/Deposit), the Tranche Reduction Amount will be entered as a positive or negative amount.

Select the Actions panel, and select the action type "Principal".

» Enter the Principal Reduction Amount (positive to reduce a Loan tranche, or negative to reduce a Deposit
tranche).

» Enter the Trade Date and Effective Date.
» Click Add| then save the trade.

You can see the results of the Tranche reduction action in the tranche cashflows, or by pricing the trade using
Valdate = Tranche Principal Action date.

An example is presented below: Tranche Limit Amount on June 23792010 is EUR 2,000,000.00 as shown in the
tranche cashflows below.
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Enter a Principal reduction of EUR 500,000.00 on June 23rd through a Principal action, as shown below:

: Crodi Tranchaf A1 /201 0N 013 PO b CADSE (1001 B402) - Yerpien ; 3 Mod User ;[catypas_user) Cur Liser ;[catypeo_user] [1171000ekaseicalypes user]

Irade BackOfficn  CractTranche Cashfiws  Anafptcs Priceglrw  MaketDats  Lhibes b
Tracde | Cobals | Carhflows | Fees | Adiors

Patrwr ke

Atur, Frinopal At Fiokional
Freviod - o |
vampms | ozl | [hebersst Sl
[ ae || admeeen |

ey thdry

Eriersl Bied e e At Eetion hastsonsl o Rodional Tel sl Effecivg [ale et Dabe Carmhesd
e ) e0.000,000.50 oompmn IR o (i

EEe] FPrecos ; 00, 1200 0 061 T AL B0, 000 BM, |

i e Preopas 12,00, 000 <2 oD, onu0G A fAg BT B o R AL | [
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Resulting cashflows take into account the principal reduction of the tranche limit amount from June 23" as shown
below in the Tranche cashflows:
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2.3.2 Tranche Early Termination

Choose Back Office > Termination - Help is available from that window.

When terminating a Credit Tranche, the system performs consistency checks in order to forbid a tranche closing if
drawdowns are still active on the Tranche. The system applies a TERMINATE action on the Credit Tranche component
with End Date = Termination Date, and cleaning all transfers and postings that could have been generated after that

date.

2.4 Credit Tranche Accounting Events

The following accounting events are available for Credit Tranches.

Accounting Events | Description
COT Book the Credit Tranche Limit Amount on Tranche Trade Date.
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NON_USE_COMMISSION
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Accounting Events Description

Evert Class GFF _!'___'|

[ — ] - | s
[TPen Bolsted Evers

Fricing Measred |__!

o= P

Book the Credit Tranche Reduction of the Limit Amount on Action Date, when a
drawdown action impacts the non-used amount of the tranche (booking of a new
drawdown, partial termination, merge/split of drawdowns, rollover of drawdown,

amortization, tranche reduction).

COT and COT_REV, when used, allow booking the Credit Tranche non-used

principal.

IE Accounting [vemt Conig

Do " priirayert Resvss sl

Bplra-Aetiay | FULL -
Bookrsg Type | M o -!
Trl)ﬂb'*.'v:ﬂ"i-l o |
[sowd [ oo J[ e |

Evert Class CFF [ |

Evarit Frogertsy NOME al .. |
[[Pew Rolated Evort

Pricing Meatred L_!

Book the amount of the Credit Tranche non-used commission.
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Accounting Events Description

This is generated one business day before payment date by the scheduled task
OPEN_MATURITYPROCESS.

I Accounting Event Config

Accouriting Event Type NGH_UTE_COMHITSI0N

Produck ALL -

Desoription | Cppdit Trarche - Nan Lisd Comrmidion

Retro-acteaty | FULL v Ewant Clars BALANCE w -]
Bocking Type WA v |:| Evart Priapai by NOAE - |T|
[Fen Rstated Evert
Trigges verts | .. | Priong Meseres | . |
| T | T T

NON_USE_COMMISSION_
ACCCRUAL

Book the accrual part of the non-used commission. This is an Inventory Accounting
Event, triggered by a Trade Valuation event generated by the scheduled task EOD_
TRADE_VALUATION.

IE Accounting Event Cantig

ot i Etin
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2.5 Viewing Drawdown Details

Once the Tranche is saved, click New DrawDown| to create a drawdown- See Capturing DrawDowns for details.
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The DrawDown Details panel shows the drawdowns associated with a tranche.

D seeDiormn Dt ails
Trande 5 Trade Currancy Cn it Party. Tt Haves ot Gate [Ered Dt Lt Lt (B } Pricer ACCRUAL_FIRST Pricer CUBBENT MOTIOMAL Praces CUBIENT BATE
1A EET EUR SCOEEN DE1ARI0 L R 1 /200000 00 1,/000,900.00 5.5 (1200000000 2. 0000
MG TR SOCOMH R0 LR 10000, 000 00 | 0.200.000 09y I 110,200,000 06 palLEs

11,0080,

To display (or modify) an existing drawdown, double-click on a drawdown line from the drawdown details.

Reporting capabilities are included in the Credit Tranche trade screen, to give at any Val (Price) Date the details of the
DrawDown(s) Amounts for that Tranche. This is also used to dynamically compute the Tranche Non Used displayed in
the Tranche Definition panel.

As this part of the trade screen relies on the Calypso reporting framework, you can display any information/field which
is available as a column. In the example above, we also display the pricing measure ACCRUAL_FIRST (drawdown
accrual at ValDate), CURRENT_NOTIONAL (as principal of the drawdown can change over its life) and CURRENT_
RATE (as drawdown rate can change over its life).

To configure that default report, go to the Drawdown Details panel, right-click and select Configure Columns. Then
select the sort and save your template as default.

Choose the following columns:

z Configure Columns

B Elemernts Seltedt Ehererds
2 Trake i
= s Trade Cumency
. CounterPuty. Short Kave
@ Cobamrg Thart Dske
- @ Custom End Cats
=0 _’r';“‘ Lk
B oo
- 2 Bk ety xumm_:m
# ) Bnde Pricer, CLERENT_NOTICHA
- Counbarurty Fricer CLERENT_RATE
= Pee
) Lrked Cbject
iy Pricer
) Progesseg Org
% Froduct
) St G
& [0 TRADE_KEVWORD
% L3 Tracefiche
@ acon
@ Aocated Cuantity
@ Hremsts Dute
@ Barhwark
@ Block 5re 2

Then, go to Sort and sort the columns as shown below:
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E.- Choose sort columns

Ccon e =]

2.5.1 Splitting Drawdowns
You can split a drawdown into multiple drawdowns.
Select a drawdown from the Drawdown Details and choose Credit Tranche > Split Drawdown.

The system only allows splitting drawdowns on Credit Facility payment date. The Split Date is determined by the
trade ValDate (07/21/2010 in the example below).
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ZEreditTranche,.-"l]ﬁ,.-"l]1,.-"201 1/10/07/2011 -P0 is Default Processing Organisation (2280} - Yersion : 4 Mot - |E||i|
Trade Back Office | CreditTranche | Cashflows Analvtics  Pricing Env Market Data  Uklities  Help
J Trade Cas Price (F4)
ICF‘I? Configure Results. . CourterParty Status [PRICING IID jl2280
ISaIes Save Result Config Template INONE j
~Tranche Details | Save As Template. ..
Tranche Definition Delste Template. . schedule
Credit Facility Merge DrawDaowns. .. [=1 Schedule SEtup
Tranche Marme ST Halidarys MY
Direction I TR oo Frequency DLy
Start Date 06/01/2011 Rall Cay i
End Date 10fo7f2011 Date Rall FOLLOWING
Tranche Limit 100,000 Stub HOMNE
Current Limik 95, 000 Lag 0 Bus
Mo sed 10,000 Perind ADIUSTED
Currency LSO
Rate (%) 1.95
Day Count ACT/360
Rounding MEAREST
Tew DrawDawn Refresh DrawDowns Show Facility
DrawDown Details
Trade Id Start Date End Date Trade Currency Lirnit Limit (Base)
Trade Currency: USD
22581 06/01/2011 06/03/2011 LISC 20,000.00 20,000,00
2252 |06/01/2011 n7/01/z011 1ISD 25,000.00 25,000.00
012011 a 15 0o
&0,000,00
Market Data | Pricer Paramsl Results |
OIS ZC S0 Libor 3MEMIUSDIRICLOSE 5/19/11 1:28:55.000 PM POT
Yal Date IUG,I'DZ,I'2I311 |1:52:14 P Pricing Er [INTRADAY Price Close |

The Split window is displayed.
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ZEredit DrawDown Split Panel - Split Date=06,/02,2011 - Tranche Id=2275 (LUser: cal

=10l x|

Id Skart Cate | End Crate
; 06/01/2011 |06/,

Tranche Currency

Currency
iz011  EUR

Is Fixed Rate
il

Main Menu

Split

DrawDown Amount Description

-15,000(Trade Id

~Resulked Splits

1d | StartDate | EndDate

Tranche Currency Currency

Is Fixed Rate | Rake | DrawDown Amount I Description I

»

Right-click the drawdown to split and choose "Split".

Apply | Cancel |

The Create Split Window allows specifying the split amount, split rate (could change to a new fixed rate, a new
floating/spread, or a fixed to floating, etc.).
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x
Definikion Payment Schedule
Credit Facility 2279 1 EUR [ Schedule Setup
Direction Loan Holidays MY
Credit Tranche 2280 ) EUR Frequency oLy
Start Date 060172011 Roll Day 0
End Date n6/2212011 Date Rall FOLLOWIMNG
DrawDown Amounk 15,000 Stub MNONE
Currency usD Lag 0 Bus
Fi. S0 ELIR. a Period ADIISTED
Dray Counk ACT 360 = Amorkizing Setup
Rounding MEAREST Amortizing Type Bullet
Sales Margin (Bp) 25
Final Rate (%) Z2.57
Discount Method MOMNE
Compound Method Mone
Defaulk Rate Setup
[=] Rate Type Fixed Rate
Rabe (%) 2,32
Parameters Setup
Apply Cancel
Click Apply/when you are done.
The system computes the remaining amount to split, as shown below:
i credit DrawDown Split Panel - Split Date=06,/02/2011 - Tranche Id=2275 (User: caly, o [m|
~Ta be split
Tranche Currency | Currency | Is Fixed Rate DrawDown Arnounk Description

ELIR.

-4,000|Trade Id:

rResulked Splits

Id | Start Date | EndDate | Tranche Currency | Currency | Is Fixed Rate Rate DrawDown Amount
nloego1jzo11 [0ejz2/z011 [EUR UsD rd 2, 70000% -11,000|CreditDrawDown 0601 /2
Rl | i
Apply | Cancel |
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Repeat for other splits as needed.
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Ztredit DrawDown Split Panel - Split Date=06,/02,/2011 - Tranche Id=2275 {User: calyp 10 x|
~Tao be split
End Date Tranche Currency | Currency | Is Fixed Rate Rake DrawDaown Arnounk Description

Id Start Date
22a9)06/01)2011

e
([ aF P

2.57000%: -0(Trade Id: 228

v

~Resulted Splits

Id | Start Date | End Date | Tranche Currency | Currency | Is Fixed Rate Rate DrawDown Amount
0loe/01/2011 |06/22/2011 [ELR UsD ~ 7. 70000% -11,000[CreditDrawDown/06/01 /2
dlosfolf2011 |06/22jz011 |EUR UsD [ 2 .57000% ~4,000(CreditDrawDown/08/01[z

4]

I 2

apply | Cancel |

» Click Apply)when you are done splitting the full amount.

The Split applies a Full Termination on the drawdown on split effective date, and creates new drawdown trades
with the split characteristics. All these trades are linked.

2.5.2 Merging Drawdowns

You can merge multiple drawdowns into one.

Select multiple drawdowns from the Drawdown Details and choose Credit Tranche > Merge Drawdown.

The Merge Date is determined by the trade ValDate (07/21/2010 in the example below).

The system only allows merging drawdowns on Credit Facility payment date, having the same rate, amortization and

start-end dates characteristics.
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When merging drawdowns, the system fully terminates the merged drawdowns and create a new —linked -
drawdown with the same financial terms and principal = sum of merged drawdown amounts.

2.5.3 Rolling Over a Drawdown

A drawdown can be rolled over from the DrawDown window by selecting CreditDrawDown > Rollover.
Rolling over a drawdown functions in the same way as rolling over any other type of trade.

P For detailed information on Rollovers, refer to Rollover in the Trade Lifecycle documentation.
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3. Capturing DrawDowns

Adrawdown is, in effect, a (flexible) loan within a tranche of a Credit Facility. It is the agreement to use part, or the
totality of the tranche amount. All principal movements/transfers are attached to the drawdown and reported on the
tranche.

b See Credit Facility for details on defining credit facilities.

A tranche can have several active drawdowns.

Each drawdown in the tranche can start or end on a different date (as long as it is within the start and end dates of the
tranche); and have different interest rate, basis, rate set period or calculation rules. The sum of the drawdowns must
not exceed the tranche limit.

A drawdown may also allow Principal Payments — either defined upfront as an Amortization Schedule, or made on an
ad hoc basis throughout its lifetime (partial termination).

Similarly to other Calypso products, the interest options defined on the drawdown and the principal payments drive
the cashflows which, in turn, are used to create transfers, for settlement of interest and principal.

Additional fees (withholding tax, drawdown upfront fee, drawdown periodic fees...) can also be attached to a
drawdown and generate transfers.

Rate Conditions
« Possibility to choose between rate types: fix, floating (rate index and spread)

« When choosing the currency, the system defaults the rate conditions to the default rate condition defined at
facility level for that currency. The user can override it at drawdown level.

« Possibility to apply a rate change action on a fixed rate. If a rate schedule exists and the user applies a rate
change, the system will consider the new value set through the rate change as applicable for the remaining life of
the loan/deposit, this value overriding the variable schedule.

« On afloating rate, possibility to apply a spread change action. There again, if a spread schedule exists and the
user applies a spread change, the system will consider the new value set through the spread change as applicable
for the remaining life of the loan/deposit, this value overriding the variable spread schedule.

« All standard rate conditions available today on the Cash product are available for a drawdown, except that there is
no capitalization.

Principal Movements
« Possibility to define an amortization schedule, when amortization rules are predefined.
« Ad-hoc principal changes are handled as partial terminations.

« Each time a principal movement impacts a drawdown (start date, end date, amortization, partial termination, etc.)
a principal action is saved on the related tranche to compute the non-used principal impacted by this change.

« Foreach principal change, the system performs the consistency checks again, and does not allow saving a
change if the sum of existing drawdowns exceeds the new tranche limit.

« Adrawdown can be in a different currency than the tranche (and credit facility).
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3.1 Sample Drawdown
From the Calypso Navigator, navigate to Trade > Money Market > Credit Facility to bring up the Credit Facility

window (menu action trading.TradeCreditFacilityWindow), and load a Credit Facility.

Double-click a tranche from the Tranche Details to bring up the Credit Tranche window.

Then click New DrawDown|to capture a drawdown, or double-click a drawdown from the DrawDown Details to bring up
the Credit Drawdown window.

Z CreditDrawDown,/05/01/2010,/06/01/2010/2.35000% -P0 is Default Processing Organisatit

Trade  Back Office

Trade I Detailsl CashFInwsl Feesl Actionsl

INONE

| Global

j _l CounterHarky
2

CreditDrawDown  Cashflows — Analytics  Market Daka  Ukilities  Pricing Env

=10l x|

Skatus [NOMNE

e

Template INONE

~Draw Down Details

Definition Payment Schedule
Credit Facility 1253 [ LsD [= Schedule Setup
Direction Loan Holidays MYC
Credit Tranche 1259} USD Frequency ZiC
Skart Date 05f012010 Roll Day ]
End Date 06/01/2010 Date Roll FOLLOWING
DrawDown Smaunt soo0 Stub MONE
Currency Ush Lag 0 Bus
Day Count ACTI360 Period ADJUSTED
Rounding MEAREST [=] Amartizing Setup
Sales Margin (Bp) i} Amortizing Twpe Bullet
Final Rate (%) 2,35
Discounk Method MNOME
Compound Method Mang
Default Rake Setup
[=] Rate Twpe Fixed Rate
Rate (%) 2.35
Patamneters Sekup

Market Data I Pricer Params | Results |

[DIS 7€ USD Libor 3Mj6MJUSDIRICLOSE 3/12/10 2:59:00.000 AM EST
i

The Credit Drawdown is similar to the Cash product - The only difference is that it is attached to a tranche and to a

credit facility.
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3.1.1 Trade Details

The counterparty and book come from the credit facility.

Draw Down Details - Definition

Fields Description

Credit Facility Credit Facility Trade Id to which the drawdown is attached.
Direction Loan/Deposit. Default is Loan.

Deposit direction must only be used when the processing organization is user (and not
provider) of the Credit Facility and, as such, must pay interest on drawdowns.

The Credit Facility Direction defaults the Tranche(s) and Drawdown(s) direction linked to
that Credit Facility. It cannot be changed.

Credit Tranche Credit tranche Trade Id to which the drawdown is linked.

Start Date Start Date of the drawdown. When saving a drawdown, the system checks that the Deposit
Start Date is not smaller than its Credit Tranche Start Date.

End Date End Date of the drawdown. When saving a drawdown, the system checks that the
drawdown End Date is not greater than its tranche End Date.

Drawdown Amount Part of principal used by the borrower.

Currency Drawdown currency.

Drawdown currency can differ from its tranche currency. When a different drawdown
currency is selected, the system asks for a FX rate to be entered to perform the Limit check
with the tranche.

Creu:'lit'i:acilit':.f

Direction

Credit Tranche 02 |
Skart Date 06/21/2010
End Date 06/21/2012
DrawDown Armounk 12,000,000

CuUrrency

Fi,ELR. IS0
DayCount Daycount used for interest calculation.
Rounding Rounding method used for interest calculation.
Sales Margin (Bp) Sales Margin (expressed in Basis Point) to be added to the drawdown Rate to compute the

Final Rate used for interest calculation.

Final Rate (%) Final Rate = Rate % (including spread value for a floating index) + Sales Margin, used to
compute the drawdown interest amount.

Discount Method Allows saving a discount drawdown (Discount Method = DISC).

Discount Method = EXP is also supported (see Cash products for details).
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Fields Description

Default is NONE (no discount).
Compound Method Compounding Type for interest calculation.

The system offers the possibility to compound the total rate (fixed) and — for floating rate —
flat or spread included.

Default Rate The system displays the default rate type as defined in the Credit Facility for the
Rate Type corresponding currency (Rates button).

You can click Setup|to select a different rate configuration.
Or you can simply modify the rate conditions.

Fixed

You can modify the fixed rate as needed in the Rate (%) field.

You can also click Setup|in the Parameters field to define a variable schedule for the fixed

rate.
Cash-CreditDrawDown/05/01,/2010/2.350 -0} x|
Input Parameters -/ Generate g
Mame I Yalue I Date Rate
Coupon Date Rule 0S/01/2010  |2.35 -
Start Date 05/01/2010 05/18/2010 |
End Date 06/01/2010 i
Frequency BIWK
Date Roll FOLLOWING
Roll Day MNOMNE
Day Count ACTj360
Holiday MNYC
Accrual Method ADIUSTED _,
Save I Exit |

Floating

An additional panel displays the details of the floating rate. You can modify as needed.

Floating R.ate

Index Fackor 1
Index LIBOR
Tenar 3mM
Source LIEOROL
Spread (Bp) 0

[# Floater

[+ Cuskaom Lag
[+ Average Reset
[+ Firsk Reset

.
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Draw Down Details - Payment Schedule

Fields | Description

Schedule Click Setup|to bring up the Cash Details dialog - Help is available from that window. It allows
setting additional parameters.

Holidays Calendar used for the cashflow payment generation.

Frequency Payment frequency.

Roll Day Roll Day used for the cashflow generation.

Date Roll Date Roll used for the cashflow generation.

Stub Stub used for the cashflow generation.

Lag Lag used to compute the Payment Date.

Period Possible values are: ADJUSTED, FRN, UNADJUSTED, MAT_UNADJUSTED used to
determined the drawdown End Date.

Amortizing If you select an amortizing type different from Bullet, you can click Setup|to specify additional
parameters.

Amortizing type

3.2 Generating Confirmations

You can generate a confirmation for a Credit Drawdown using the "cashconfirm.html" template through the standard
message engine process.

Message Setup
B Meanape Configuration Setup Window - ¥eruion - 0
: LE_ T
Wepatct Ty | CronliTn amalesal w Lepuace | Erin 5
Evrd Type | vERIFRE_TRADE - Aok Troe | A2 = :- ]
Mesiage Type | CORFIEM - Gotewery | FAINTER i
Prookigng Jeg | AL - Format Ty | HTHL -

PO Condact Type | Dol ol Temgiars Castuonfem howl

[ {=1] L™ =

Eipiver ol | Coamber ety - [Catching

P Cordack Trpe Dl o [P ract T ertmgm

roupng e _- [Cirsctve
Cordig 14 11104 l_-?:m 11 ‘:?u.; A e

nphcabe | QL T —

==
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3.3 Applying Actions
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3.3.1 Credit Drawdown Ad-hoc Principal Reduction

Itis possible to redeem partially a Credit Drawdown by anticipation, using the partial termination function of the
drawdown.

Choose Back Office > Termination - Help is available from that window.

3.3.2 Credit Drawdown Early Termination

Itis possible to fully terminate a Credit Drawdown by anticipation, using the termination function of the drawdown.
Choose Back Office > Termination - Help is available from that window.

The drawdown trade is put in a TERMINATED status and transfers are generated at Termination Effective date for
PRINCIPAL redemption, INTEREST and - potentially —= TERMINATION_FEE.

3.3.3 Credit Drawdown Rollover

Itis possible to roll a drawdown using the standard Rollover function available in the back office menu of the trade.

Choose Credit Draw Down > Rollover - Help is available from that window.

3.3.4 Credit Drawdown Rate Change

Itis possible to change a fixed rate value or a floating rate spread by applying the Rerate function available in the
Credit Drawdown menu.

Choose Credit Draw Down > Rerate. You are prompted to set the reset rate.

» Enter the desired details and click Apply. The reset rate is applied.

You can view the history of rerates on the trade, if any, using Credit Draw Down > Rerate History.

3.4 Credit Drawdown Accounting Events

The accounting events used for a credit drawdown are the same as for the existing Cash product.

Accounting Events Description

COT Contingent principal amount on drawdown trade date. Triggered by VERIFIED_
TRADE, CANCELED_TRADE, TERMINATED_TRADE.

COT_REV Contingent reversal of the principal amount on drawdown start date. Triggered by
VERIFIED_TRADE, CANCELED_TRADE, TERMINATED_TRADE.

PRINCIPAL Principal movement on Start/End and Amortization date of a drawdown. Triggered

PRINCIPAL_LOAN by VERIFIED_TRADE, CANCELED_TRADE, TERMINATED_TRADE.
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Accounting Events Description

PRINCIPAL_DEPOSIT
INTEREST

ACCRUAL

Nasdaq Calypso
Credit Facilities Trading / Version 18

Book the interest of the drawdown on interest payment date. Triggered by

VERIFIED_TRADE, RATE_RESET, CANCELED_TRADE and TERMINATED_TRADE.

Book the interest accrued of a drawdown on valuation date. Triggered by TRADE_
VALUATION and CANCELED_TRADE (scheduled task EOD_TRADE_VALUATION).
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4. Computing Periodic Fees

It is possible to compute periodic fees on all the components of a credit facility.
4.1 Setup Requirements

4.1.1 Fee Definition

From the Calypso Navigator, navigate to Configuration > Fees, Haircuts & Margin Calls > Fee Definition.

Tyoe 1 PIRECOICREE

Bgln - Gty W

Fon Offoat © 0 Bus

Products ; L |:
ool il Caicuilaton - P L

Irochide | [ pracrey [ erareng [ alescaten

[ Transfe [ Stthemeni: devount

Camimant © PR ML

» Enterthe Fee Type/Name, Role, Fee Offset, etc.

» Select the fee calculator "Periodic". The details of the calculation will be defined in the fee grid.

4.1.2 Fee Grid

From the Calypso Navigator, navigate to Configuration > Fees, Haircuts & Margin Calls > Fee Grid.
Define the calculation rules for the periodic fee using the Trade Fee Grid.

An example is presented below for a 1% Periodic Fee:
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4.1.3 Date Rule

Nasdaq Calypso
Credit Facilities Trading / Version 18

At Credit Facility / Credit Tranche / Credit Drawdown level, the user can attach a periodic fee by adding that fee as a
"trade fee" in the Fees panel.

When a Periodic Fee is added to the Fees panel of the Trade, the system displays a Date Rule field where the user can
enter the fee frequency (predefined through a date rule).

An example is presented below for a Credit Tranche:

Trade Back Office CreditTranche Cashflows Anabytics  Pricing Env  Market Data
Trade |Details | CashFlows | Fees |Actions

Utiities  Heip

[Z] Type | PERIODICFEE wilrec | Fes Date [06/23/2010 Biling Cey|
At “~dar B SrtDate [o6j21j2010 | FrRatelo
rFes t_'alcl.ﬂatic.m End Date ':I;IF.I'EHZUIS .
Method | Periodkc __ & ; Legsl Entity |SOCGEN | =
Input | l3*'| Cale Kriown ke |

Role | CounterParty

el Date Rule |FirstBus

| Generste || add || Mcr-fv.]f Remove |

Type Date

March 2024

! Start Date  End Date
PERICOICFEE 06/23/2010 D6/21/2010

Currency  Amounk Legal Entity
062172013 EUR

0 Societa Generale REC
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4.2 Periodic Fees Generation
Periodic Fees transfers (and posting) are triggered by the scheduled task OPEN_MATURITYPROCESS, one business

day before the fee payment date.

The scheduled task attribute "Include Product With Maturity" must be set to true to generate the Periodic Fee.

The scheduled task works with the current system date (not the val date).

Do | et

P | SPEN A TUB [TRROCES w Esicrgmons Frocem Trac boe Linkeos

Trmle Fller  omube - Py free defm i

From Doy 0 Fa Pt Toa a

ke

Fupiar e Timasd oo o bl

4.3 Accounting Events

The following accounting events are available for Periodic Fees.

Accounting Events Description

<PERIODICFEENAME>

Book the Periodic Fee Amount.

This eventis triggered by VERIFIED_TRADE, TERMINATED_TRADE and CANCELED_
TRADE.

Itis a Fee Related Accounting Event.

The PERIODIC_FEE accounting event is generated by the accounting engine as soon
as the periodic fee flow is created through the scheduled task OPEN_
MATURITYPROCESS.

March 2024

Revision 2.0 / Approved

Proprietary and Confidential Page 45/ 46



I#I Nasdag

Accounting Events Description

<PERIODICFEENAME>_AM

Nasdaq Calypso
Credit Facilities Trading / Version 18

Accourking Event Type | PERIGDICFEE vl [ veo
Product, ALL v
Descriphion pariadic Fes
Retro-Activity | FLLL w Event Class OFF e _J
Booking Type HfA w l:l Evert Proparty MOMNE w l:l
[FFee Related Event

Trigasr Everts| ... Pricing Massures | ...
o

Book the linear amortization (or accrual) for the Periodic Fee over the Fee Period
(Fee End Date — Fee Start Date).

This is a Fee Related Event, triggered by TRADE_VALUATION and CANCELED_
TRADE.

This type of accounting event is generated by the scheduled task EOD_TRADE_
VALUATION.

Auccourking Evertt Type PERTIODICFEE_AM - Hedp

Product AL »

Deseriphion pegicdic Fee Linear Amortization

Fetro-Actealy FULL W Event Class INVENTORY W [ |

Booking Type | Reyercal 1 I Etvesnt: Property) NONE W J
L J

[ Fes Relabed Everst

s

March 2024

Revision 2.0 / Approved

Proprietary and Confidential Page 46/46



	1.  Defining Credit Facilities
	1.  Defining Credit Facilities
	1.1  Sample Credit Facility
	1.1.1  Trade Details

	1.2  Defining Syndicate Members
	1.3  Defining Rate Conditions
	1.4  Generating Confirmations and Statements
	1.4.1  Message Setup
	1.4.2  Generating Statements On-the-fly
	1.4.3  Generating Periodic Statements

	1.5  Accounting Events
	1.6  Viewing Tranche Details

	2.  Defining Credit Tranches
	2.1  Sample Tranche
	2.1.1  Trade Details
	2.1.2  Credit Tranche CashFlows
	2.1.3  Credit Tranche Transfer Generation Process

	2.2  Generating Confirmations
	2.3  Applying Actions
	2.3.1  Tranche Limit Reduction
	2.3.2  Tranche Early Termination

	2.4  Credit Tranche Accounting Events
	2.5  Viewing Drawdown Details
	2.5.1  Splitting Drawdowns
	2.5.2  Merging Drawdowns
	2.5.3  Rolling Over a Drawdown


	3.  Capturing DrawDowns
	3.1  Sample Drawdown
	3.1.1  Trade Details

	3.2  Generating Confirmations
	3.3  Applying Actions
	3.3.1  Credit Drawdown Ad-hoc Principal Reduction
	3.3.2  Credit Drawdown Early Termination
	3.3.3  Credit Drawdown Rollover
	3.3.4  Credit Drawdown Rate Change

	3.4  Credit Drawdown Accounting Events

	4.  Computing Periodic Fees
	4.1  Setup Requirements
	4.1.1  Fee Definition
	4.1.2  Fee Grid
	4.1.3  Date Rule

	4.2  Periodic Fees Generation
	4.3  Accounting Events


